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DRY BULK —SPOT RATES

* In Oct 2025, the Baltic
Dry Index (BDI) averaged
1,990 USD/day, -6.5%

Baltic Exchange Dry Bulk Index (BDI) - Seasonality
{nov 2025 ; source: the baltic exchange ; daily data ; index)

m-o-m, and +19.2% y-o-y 6,000
5,000 ol
* InJan-Oct 2025, the
Baltic Dry Index (BDI) 4,000 "\
averaged 1,573 USD/day, -
-14.2% y-o-y '.’;; 3,000 o A e

* InJan-Dec 2024, the
Baltic Dry Index (BDI)
averaged 1,745 USD/day,
+25.0% y-o0-y
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