AY
7\
h
w

nL N

£ & B 7+ 4 £

LHl-O-#2-Q0&L-1=4-7p
(A § 3467 & PidF 2)

P o AT ARES R R23TE4R

3 1 (02)2706-9911

- 2601



77 2 o=
-4 @ 1
-~ B & 2
ENRN 3
T R AR 4
I EHETALGA 5
A~ EHEE A 6
S~ B E P4 7
AN EERENE R 8
1~ & B PRI A MR
(-)=Firk 9
(Z)ER P52 pimp 9~22
(Z)é g md 2 1P 23
(Z)E& g2 P 2mp 23~43
()WL 2% 44~45
G)FR2FA 46
(C)E~RFEFIHEE A7 FH 46~49
(ME~r2 LFTHF4 49
L)E+r2H iR 49
(+)H fs 50~54
(£ - )irth g ® 98
LE<ETHApM TR 55~56
QERFTEENMT R 57 ~68
AT ER 68
42 3 27 BERMGE £ 2L LRE 69~70
72



L

bl

A2PAE-0O-#R (FaAR-0O-&E- - p2a®M-Q-&L-1 =L p)

& THGLYEL

1

Y EFLIMA L MBFRL I M AL T % UER ) B~ %HEn

GEELHMBEFELAZ 2P R RMBEFER O SRR HEUF I 27 S H ML

Z 2Pk o PG EREEMBEATBHRBAM T AN wHEA F 07 £ EMREL Y

P
=) =

ity
A
I=

el

BoIPREYEREUMBEEEEMREL -

TAR-Qz&F#zr - L-0p



o
aF
v
-

MAPZHF AP NR-O-#2-00Q&L -1 2L g2 EEFA
J\RW—O—‘F‘E&}“OO'&E‘LQM#E;_% NP RERIE G E 3
AEPEAPAE JEMBREAZHUGEEBE LT T A g
AP REHBEMBEFELALATLRL o
ML e e R S A S
EHMIMEAF RE S AR AL LM AP LTS 5 A B S AR A
B EE L BPES TR R A S S H IR A TR 2 £ R PR HIE
g?”&’iﬁbﬁﬁﬁaﬁ%i‘é°%g&ﬁﬁr“W§ﬁ1m?ﬁ%aTxﬁi
7 :z#gz

b T R

i,
N

e o o=
\.

Bl
@

~

&

(\x,

H
'X;
«%E W e

TR, o TH IS s
Tl

177\,

T,
X
o
\N

[k W
»rwﬁ NE T

7

=8

3

"lb-

kG PR B o BT A MR ] £ 0 6 RERES 7 MRS
HEUERE - E2REFRANBY - A cFAEFANGF 2223 2P K- O- &
~OO# -tz 2o pz bEpRR FRI AP L2AR-O- #42 - 00# &

ZEEHEY X E B LEHERLENE o

it

I\

Jl;ﬁ‘

X3 'gﬁwﬁg . (88)9 pA (=) % 1831155
PEEme %% 3 % 100001165255
R -0z ﬁ :—. P-4+



1100
1310

1320
1143
1190
1201
1286
1291
1292
1298

1421
1425
1460

1481

1501
1521
1551
1552
1561
1627
1631
1670

15X9
1599

1710
1760
1788

1820
1830
1848
1849
1860

TXE

e

1 oot

T

o>

B
N =i
|
S|
oY

N
T
o
re
]

(4,

T e
o

I
;?:L ¥

o 1 ek
“
NV

i
o

ey
Nl
'—TE

B

S|

iy

ol
o S AT

[
|
EXs
b d

=

By g
RRar
4

eI R
E®

A
=

F R

e
e

T

=

ot b W Gk ol i Sk
= o (R

B
|

Ti‘vv( i (2))
—Hu

B
ok

A SR

b

=
I O Sl N

g == M
T

Fap Mo e
(v V1 ey

Fr
ol 3

oy
[

i}
™
L

& {Eﬂ 4
= EwmE

&

W
AR N

I
St
T

B e S S S G

W
&y
=
o)

5

: u F a“rE%
R Y ]

z‘é( wire (1)) ¢

shinds (e (2))

- Fﬁp}%'{(—rﬁjg
iuiﬁ"ﬁwgfm;'ﬁ})*ﬂ B (e (L)

Z=-

L EX

Y BES

ﬁﬁm;f;\ﬂﬁ RAP2HI NP
EEHFT AL G2
-O-#z2-QO08 Ltz =2L-p A Sl S
101.12.31 100.12.31 101.12.31 100.12.31
& iE % & i3 % FR2RAES & i3 % & i %
s O 3
$ 6,253,983 21 7,768,675 30 2100 Bt} ;Eﬁﬁ(wﬁ‘w (=)z2 1) $ 739,269 2 772,609 3
538,804 2 919,082 3 2140 Je iR AR (i ire () 5,467,392 18 5,293,667 20
2160 % fj} ij?f gfc( “f;ﬁ;izr f4 )—;) 210,028 1 226,752 1
9,237 - - - 2170 s Oite (L7 )2 7 434,839 1 469,391 2

122,189 - 131,474 - 2180 (\1 é- "E(%% 522 ﬁ;‘ 2 ER i 13,548 - - -

150,778 1 262,288 1 i (2 )%

220,454 1 219,008 1 2190 AW A0 — B A O/ ) 17,927 - 1,178 -
12.435 - 18,920 - 2210 2 s AR sz (v ) 544,908 2 584,585 2
43,803 _ 11.078 _ 2270 - EP I ED GO (1) ) 1,366,897 5 1,624,913 6

608.569 2 33177 ) 2271 (— £ —(ié #.)ﬁﬁ.ﬂ REHERGFE R RESTF 551,439 2 265,960 1

' ' Hite
5 ﬂg'ggg 23 3 gégg? 33 2298 HumdjF—H2e 363,005 1 397,023 1
= — I ~ 9709252 ____32 9636078 __ 36
i R R R ZE :
A%8080 2 a0t T 2400 ST BRI ki 13847 - 7388 -
: Czze (1))
735344 2 - - (fifLe
' 2410 it =@ (e (1)) 1,253,036 4 558,814 2
N 841.870 3 . i 2420 £ 8O (1) 4,647,078 16 4,561,030 17
5075204 5 31501 - seg 'E : 5,913,961 20 5.127.232 19
281 B33k g f Ot (- 22,7 - 20,37 -
126,409 - 126,409 - 2328 }%3 lﬂriﬁ PG () 526,628 2 36(5),23?1 2
5,985,424 20 4,616,240 17 2861 W B f f — 2L g Oire (L 2)) 163,940 1 164,397 -
49,793 - 53,710 - 713,418 3 550,110 2
5%%‘%% 11 3%3,?% 151’ Ffes 16.336.631 55 15.313.420 57
446,574 2 446,479 2 S
6,697,254 23 6,792,443 26 i A
1,204,768 4 667,825 3 3110 Fa k(e (£ )2 (H2)) 2,776,172 9 2,776,172 11
19,939,895 67 16,927,280 64 TAOHE D
3,736,299 13 2,964,745 11 3211 FTAIF - FAUIRE R 18,657 - - -
90,785 - - - e ()~ (F )3 (Lw)
16,112,811 54 13,962,535 53 3213 EE Rt S R % 480,103 2 480,103 2
3572 LSS Bt AN B S mis e
406,887 1 424,407 2 TR OH (e , - , -
1,925,959 7 1,599,886 6 3260 Tj‘; j; f; ﬁ;i ﬁ}z i’tﬁ); (21 683,869 2 - -
17,055 - 25,604 - g FeCHEe (L MR
7.349.901 3 7,049,897 3 3310 ERC A SN ] 581,308 2 526,758 2
3320 f:;&l 5 b ﬁf% 325,637 1 325,637 1
362,198 1 381,401 1 3350 R E AR 3,378,845 12 3,095,104 12
1009 . 1,009 - 3430 A5 3Tk &+ A2 EEA (e (£ - ) (1675 - - -
(1.009) ) (1.009) ) 3610 SRR 5,408,756 18 4,000,153 15
85397 i 42396 i Li R 13,376,374 a5 11,300,851 43
: : EARBEEREZ A3 TACHES)
729,739 2 734,957 2 EA2HBTAE (it
E £ L (A
$ 29,713,005 100 26,614,271 100 RIS 3-8 $ 29,713,005 100 26,614,271 100
GF#eR 12 Mt & & pAT323F 2 *f31)
WA RFR g31F E 8

~5~




4000
5000

6000
6900

7110
7121
7122
7130
7140
7160
7310
7280
7480

7510
7521
7630
7640
7650
7880

7900
8110

9602

g¥F L

FHULDFULPEHI AR
EEITE 4
“H-O-&2-00&-1-prt=1z=2-p

101% & 100 &
& ¥ 2% & ¥ 2%

R LR $ 29,506,644 100 26,871,131 100
¥EL X 23,332,915 79 21,014,386 78
¥ ESA 6,173,729 21 5,856,745 22
¥E3r (giry) 4,616,841 16 4,266,895 16
¥EEAN 1,556,888 5 1,589,850 6
% %é LEAIE A L
P&~ (¢ m z (=) 60,332 - 52,732 -
B EZRINZ T E (e (2)) - - 276 -
A » 4870 - - -
fa> BT A E 1,367 - - -
F HFALE 28,503 - - -
o) F 110,239 - 118,314 -
£ T AR A E Citsre (2 ) 164,053 1 - -
AR Cisre (2)) - - 6,566 -
EBEEDN 148,917 - 118,348 1
518,281 1 296,236 1
THESHF 2L
FIEF*( fﬁ‘w: (1)) 250,190 1 291,007 1
*ﬂ‘*g_m/z‘ Bk %\F’#Ei( (= z(=)) 5,608 - - -
AR A (e (2 )2 (3)) 125,880 - - -
ERF AR A Ciite (2 ) - - 85,032 1
Ep i B A Cizze (2 )% (4)) 13,977 - 2,999 -
©ag o 68,136 - 54,816 -
463,791 1 433,854 2
> fa 2 ) 1,611,378 5 1,452,232 5
i@t (e (L 1)) 634,256 2 520,723 2
& H B F $ 977,122 3 931,509 3
BRSO
& A $ 486,474 1 545,501 2
IR E T 490,648 2 386,008 1
$ 977,122 3 931,509 3
AL 14 KL 15
ArFnge(R)(Cfite (L)) $ 2.04 1.75 2.04 1.99
#FRERFAE)Cfize (L)) $ 1.77 1.53 1.94 1.89

GEm it & o M dE 4 3n)
th 4ias gﬁkz;%p §3iE K8

~6~



FHIMGF AP 2 A
"%iﬁi%
“RH-0-£#2-00&-71-pit=1z-+-7p
Fhudg oS+
T EH
Ham IR Fu g * & AfEE
%% RN RN 2 f g EH B A2 x4 2 LS & 3

AF- OO0# - 1 - p #Hi&%E $ 2,751,880 277,247 421,710 - 3,753,120 (325,636) 2,277,288 8,854,107
LOE: A X 86,972 246,835 - - - - - 333,807
AR FRIIEE e - 28,629 - - - - - 28,629
BB (62,680) (25,322) - - (213,500) - - -
bR - - - - - - 839,086 839,086
A F 2R 2 BT 0 7 ORI AR - - - - (280,308) - 280,308 -
AR L ERFALSRGLD

BINZ2IEFRH - - 105,048 - (105,048) - - -

S RIES A A - - - 325,637 (325,637) - - -

Frud el -R 4 - - - - (279,024) - - (279,024)
AR- OO0 & & H B4 E - - - - 545,501 - 386,008 931,509
KR E RN - - - - - 375,274 217,463 592,737
AR-00&+ =1 =1 - pagF 2,776,172 527,389 526,758 325,637 3,095,104 49,638 4,000,153 11,300,851
A FAER L 'MI?U' 3 ﬂﬂ LT S - 683,869 - - - - (683,869) -
F ARSNGB E e - 15,924 - - - - - 15,924
AR- O0+# & Z4 a0 fe(312) ¢

P L@ H - - 54,550 - (54,550) - - -

Fam L el R & - - - - (138,808) - (40,411) (179,219)
B oL zaindgiv it - 6,734 - - - - - 6,734
AR-O- # R & HBIFE - - - - 486,474 - 490,648 977,122

AN EEK - - - - - (376,223) (222,651) (598,874)
%fﬁi; R AR T o PR R - - - - (9,375) - 9,375 -
L PR O NP - - - - - - - (1,675)
FOPRAEHT - - - - - - 2,374,834 2,374,834
BE 3183 3 - - - - - - (519,323) (519,323)
LR-O-&#Lt- 3 =L- paig $_ 2,776,172 1,233,916 581,308 325,637 3,378,845 (326,585) 5,408,756 _ 13,376,374

il :éfiﬁm 2940+ ~ % ﬁ.l T«T 12,940+ ~ ¢ #\#En 3 ¢ ;}‘_—.uf °
32 g{g:ﬁmwl47o4m;z ﬁ 1 _ﬂ} 150047“&%«;;53_7\6;}?%\ o

~7~

HR IS WM TR % )



R
£
(d

FHREB2ZRENL
RFE
A¥FP
TER
Feal 4 v
Wi AAL Y A
RGN U

L

TIPS Rl 7
WhEF* KK
FiRZZRINZEFTHRL(H1E)
S BAR B F T A A (RS
ks B AR AT ATE

Fa R ANE

ERT AN A7 (2 )
TR A E

EX R el A G UE-DE

FEF TR ALT 25 )
ERi FAFRITRFR

FHEHILFTIL (R AE L D)

FEFTAZ {2 EPH
HEFTR2 %
TEPANERT A

ERT S
_J_ubﬁ 1] ﬁmﬁ l;n
FEEd 2 ZRE N

B

FRFEIHILF
B &g 4
pit-r=2L-p
LSRR -
101 B 1004 B
$ 977,122 931,509
1,002,691 899,583
60,246 58,536
6,734 -
38,677 39,068
(74,127) 4,620
744 642
5,608 (276)
9,119 3,020
(1,367) -
(28,503) -
125,880 (6,566)
(6,739) -
(164,053) 85,032
- 1,197
13,977 2,999
23,337 -
657,776 (977,523)
3,749 (59,774)
60,615 72,269
(19,732) (45,318)
(33,500) (155,176)
22,466 1,354
381,203 1,050,549
(8,803) (84,121)
(10,968) 260,831
3,658 29,448
(10,402) 52,629
22,100 -
3,057,508 2,164,532




FHLGPFANPRZHI AF
é’ fqﬁf/ﬁi%(?)
“RH-0-£#2-00&-1-pit=1z-+-7p
Hirgrohtn
101#& B 100# B
FEFRF2ZRENE
PERETATRERBACFE L ART A (145,140) -
PERENLART A (10,549,812) -
s K ENLERTARK 10,569,078 -
PRI EART A (740,499) -
PENSAFRLART A (857,588) -
MR A2 £RT AT WA - 156
HbHEL 2L LD RBHRT (503,602) -
AR - (21,651)
s (872,472) -
ek ]’3_;%_% — o & 2y (581,138) 1,439,897
MY AET A (3,842,750) (2,948,342)
£ T A (33,802) (4,887)
M HEF AWK 8,291 18
AT (43,588) (209,035)
HFEBLZERERD (7,593,022) (1,743,844)
REEBRZELENE
® i g A (2,307) 301,229
FERHESTF(ZPFFFEAA) 1,305,492 592,170
w2 §owiEiEs oG (261,270) -
B (HB)EYEE 9,206 (163,608)
W RE A 179,391 61,856
I &) (179,220) (279,024)
FOPREHT 2,374,834 -
N BT TN - 150,883
A ‘ﬁ ¢ E;@ LINEH N (76,336) -
BEEHZERER 3,349,790 663,506
K (328,968) 466,998
FPREZNFREGES )H vk (1,514,692) 1,551,192
WARsez HER L4 7,768,675 6,217,483
Hrmez HER LN $ 6,253,983 7,768,675
RERBEFONLAAHE
AL AL $ 215,618 252,253
A R $ 604,372 495,329
PHERENTLELTERTER
- ENFH YA G $ 1,366,897 1,624,913
- ERFP DTG $ 551,439 265,960
B A $ - 62,680
HPREGHEERETFT AWK $ - 256,598
EFALFAR R &8
B X A A $ 3,853,594 2,978,232
R R (10,844) (29,890)
B FTT AL IS $ 3,842,750 2,948,342
GRR is v & B M3 £ 3)
EF L hegas .fs‘_if’-_* P AER €31 E K3 E

~8-1~



&4 B}Zf;}'ﬁ AP THFEAP)NARI LB FHK S R
>

&
[d
TARANLA AT P 2P RAGHAREEL L EARPG AT T Y

245402 HF 2pg ¥ o
AR EBZLEY -

4.4 3% 5&@@@% Rl L
5. & fE4E & R A %% % 2 B A MR R ER T URA E A (7

AL F AR ) o

6FEFE AT § TN 2 ALRRF L] AR FCE R I )
T.— SR L PRIFE -

BRI R 5 % -
B RIS o

1038 2 1 /2% o

1ok 7 S350 o B % 4 280 8T 2 £ b
AAPIREARP  E

AR-0O-#2-00# =2+ -p s A7 B 1 Adk &% 534354 2 40734

A%

SR Y
EF NP EEMBEREEGERRELSFFAMBERLHEAERZ AR LR
R E"J.-"ﬁn@l TEEFIREFTEAARBRA 40T
(-)& MR L W AH
1L ADPHELEIFL e BA P IF P2 A BES s Hips B2 i
BRI D (B jatk 3B AR E )™ b A2 PdF 0 F Fé““'ﬂiwﬁfd bA
FRAE » 2 RATEZFE RS 2 A ‘%'Jéﬁ'“f-,’f—! AR IV E o

%
A

\\ 1-\-

ﬂJH



FHOLPF AXF2 B3 279 & 8 pasdr £ ()

208 - 0O-8R2-0O0FR%H» 227 L HMBEE2 I 2P 23420077 40

A2PEHR
GRS A
HLE>P LA F o0 EH FRPE 101.12.31  100.12.31 i
CEL G L o - T A 100.00 %  100.00 % * = & E 4%
(B #)#F %
50% F 2 +
AR
EHOLDANF BARFOR)NF - T A 100.00 %  100.00 % * = & & %
(B #)#F %
50%1 F 2 +
AR
FEOLpE NP FARFORDLA - T A 100.00 %  100.00 % * = ¥ & %
(B #)#F %
50% F 2 +
AR

Az
ar
v
S5
b
A
N
)

FBOR)aF AzAHBEFeL ¥ 100.00 %  100.00 % # = & E %
i* (B 4)# %
50%r4 + 2+

A
EFBOLD S P Tk K BRI R ¥ T445%  T7445% * 2P E &
% (B )# %
50%r F 2.3

A

PG AP FIRST STEAMSHIP S.A. AR SY R ST 2 100.00 % 10000 % * 2@ 7 42
SN L3 (FF ) 0n
50%r + 2.+

A

#3129 GRAND OCEAN RETAIL R 273% - % AATEH&
GROUP LTD. (R 424 0
o0%rs b 2+

A

FIRST LONGEVITY NAVIGATION 1R S RESGE 2 100.00 %  100.00 % * =& E 4%
STEAMSHIP S.A. S.A. i E S £ (B #)# %
50%r + 2.+

A

FIRST FIRST NAVIGATION S.A. EREIGE Jol-Eon 100.00 %  100.00 % * = 7 E 4%
STEAMSHIP S.A. IR E R E (B 3)F %
50%rs + 2 &

A

FIRST PRAISE MARITIME S.A. EREIGE Jol-Son 100.00 %  100.00 % * = 7 E 4%
STEAMSHIP S.A. SN LS 73 (B 3%
50%rs + 2 &

A

FIRST SHINING STEAMSHIP S.A. EREIGE Jol-Eon 100.00 %  100.00 % * = 7 E 4%
STEAMSHIP S.A. SN BLE 3 (B 3%
50%r + 2+

A

FIRST LEADING STEAMSHIP SA. 1 & 3§ ¥ "% #ull 2 100.00 %  100.00 % * = 7 E 4%
STEAMSHIP S.A. i ik R KA (3%
50%rs + 2 &

A

=

o

e
Az
ar
v
S5
-k
A
N
)



RE2P L4

W
ek
4
“\

7 + B

AP L

N =1 A

& ® P4 FRER £ ()

k2PER
SRR A

FIRST
STEAMSHIP S.A.

FIRST
STEAMSHIP S.A.

FIRST
STEAMSHIP S.A.

FIRST
STEAMSHIP S.A.

FIRST
STEAMSHIP S.A.

FIRST
STEAMSHIP S.A.

FIRST
STEAMSHIP S.A.

FIRST
STEAMSHIP S.A.

FIRST
STEAMSHIP S.A.

AHEAD CAPITAL
LTD.

GRAND OCEAN
RETAIL GROUP
LTD.

GRAND OCEAN
RETAIL GROUP
LTD.

BEST STEAMSHIP S.A.

GRAND STEAMSHIP S.A.

FIRST STEAMSHIP
GERMANY GmbH

AHEAD CAPITAL LTD.

MEDIA ASSETS GLOBAL
LTD.

BLACK SEA STEAMSHIP
SA.

SHIP BULKER STEAMSHIP
SA.

NATURE SOURCES LTD.

GRAND OCEAN RETAIL
GROUP LTD.

GRAND OCEAN RETAIL
GROUP LTD.

GRAND CITI LTD.

HERITAGE RICHES LTD.

~11~

¥HREY 101.12.31  100.12.31
AR S R AUE 2 100.00 %  100.00 %
GpirE R £
AR SRR AUE 2 100.00 %  100.00 %
GpirE R £
1R SRR AUE 2 100.00 %  100.00 %
GparE R £
FELR 100.00 %  100.00 %
FELR 100.00 % - %
ARG REAUE 2 100.00 % - %
GpirE R £5n
IREYRESE 2 100.00 % - %
GpirE R £k
FELR 100.00 %  100.00 %
FELR 4555 %  50.31 %
EERA 1 1.74 % - %
wFE® 100.00 %  100.00 %
wFE® 100.00 % - %

AP E
(R 4%)4%
50%r4 F 2.+

o

AP E
(R 4%)4%
50%r4 + 2

o

AP E
(R )4
50%r + 2

o

AP E
(R 4)4%
50%x4 + 2

o

AP E
(R )+ %
50%r4 F 2.+

o

AP E
(R )+ %
50%r4 F 2.+

o

AP E
(R 4)4%
50%r4 + 2

o

AP E
(R 4)4%
50%x4 + 2

o

AP E
(44
50%r + 2.+

o P

Ax & ¥ A 4 = A & A

=

= ¥

" A " A

Ar

PR
(R )%
50%14 F 2. &

o

PR
(R )%
50%r4 F 2. &

o



FPRAFZHEI P

& # AR £ ()

r2PER
RRRPELE A

BELD LA 3294 EHET 101.12.31  100.12.31 o
GRAND CITILTD. * &7 f &®F 127 e~ JREEEM S 10000 % 10000 % * 2P E
(RS Xt (B )# %
50%rs + 2 &
o
CHEF FEET R FOAET e o s PR S 86.67 % 86.67 % * P E &
ap FRER £ (R 42 ) 4% %
50%rs + 2 &
o
CAFTFEMFIL SAGEFRFLA e~ JREEEM S 10000 % 10000 % * 2P E
ae RS L (R )45 %
50%rs + 2 &
o
SEFREEF R ARV W AEFT R AP s & PR X 100.00 %  100.00 % * = & & 3%
o ERAR RS (R )45 %
o0%r 2.+
o8
CEFRFAMTY AW EF LA s~ JREEEME 10000 % 100.00 % A2 FE
o ERAR RS2 (R )48 %
50%rs + 2 &
o
CEF F BT A CET R s s PR S 100.00 %  100.00 % # = & E 4%
o ERAR s (R )47 0%
50%rs + 2 &
o
SEFREEF R PN AEF R P s & PR R X 100.00 %  100.00 % * = & & 3%
ae RS ST (R )45 %
50%rs + 2 &
o
ARMXEF R fEY LAEF AR o Ry 2 3000%  30.00% =7 E 4
ap TR %0 (B %
50%rs + 2 &
o
BRAEF R ORVAEF RN s 5 s PR & 6.66 % 6.66 % * = 7 I 4%
~a TRE £ (FF 32)# %
50%rs + 2 &
o
BAAEF R FAAEFRF AP s 5 s PR 3 100.00 %  100.00 % * = # E &
~a TRE £ (7 32)#
50%rs + 2 &
A
BRAEF TR FPRAY LAEF [P SRR RERRE 99.00 %  99.00 % * = E &
o TRE £ ()%
50%rs + 2 &
A
BAAEFTRFY P ABERGTEG AP JRAR T B KA 100.00 %  100.00 % * = ¥ E 4%
o2 (B E)# %
50%rs + 2 &
o



FfRaP2FIoF

& &5 4F  'i()

r2PER
RRRPELE A

BELP L 3279 L5 L 101.12.31  100.12.31 Hp
BRACEFT RGN SAAEFREWG AP et e~ IR K ERY 3 99.00 %  95.00 % *= ¢ E ¥
g TR ER (B EHF%
o0%r4 b 2.+
o
BACEFRTL PARRETT NP HeprE R oyED 100.00 % - % AP ER
PEE G EEFEE (7 )45
F
HEER 50%r4 F 2+
o
AFAEFEFY RRAY LAEF RGBS RERE 1.00 % 100% *=¢ 24
a TR ER (B EHF %
50%r4 2.+
o
EFAET R sAAEF AW AP Ut B~ PR ERY 8 1.00 % 5.00 % * =734
&9 FREG £ (B H)#F %
50%r4 F 2+
o
WS ET R X ER R d s s PRI S 100.00 %  100.00 % # = & E &%
3R BRERER (B H)#F %
50%r4 F 2+
o
WY AEF R R A fuss s PRy % 50.00 %  50.00% * =& E ¥
3R BRERER (B H)#F %
50%r4 2+
o
WA B AET R fEY LA s Tt B s PR RRY B 7000 % 7000 % *= ¢ E i
3R BRERER (B H)#F %
50%r4 F 2.+
o
AgHAEE R WA ERRF RGP fUofh & s PR TR 50.00%  50.00% *=FZE 4
o F BFREG £ (FaE)F%
50%r4 2.+
o
W AEF R PR Rt o B AR £ 100.00 %  100.00 % * = & E 4%
28 Qi DECRI
50%r4 2.+
o
FEYLAERE PEEEAEREF AP Uit & s PRy £ 100.00 %  100.00 % #» = E 4%
$aag FHE§ i (B34 %
50%r4 F 2.+
o
FEYLAERE HEAEF L AP Ut s PRy & 50.00 %  50.00 % * =& E 4%
$aag FHE§ i (B34 %
50%r4 F 2.+
o
FEYLAEFTR EARREAEF RGN iU~ PR ERY B 50.00 %  50.00 % * = E 4%
e FPEE§ 3 (44
50%r4 + 2.+
A



1
PN
cr
"
¥

~mb
P
»
=\
W
1 d
¥
S

H3 27 &8 & ()

A2PER
REFRELF A

RELT LI CIPN
‘\‘/ v LXxEF B *2‘?’1’#;“ ¥ 33
;g P % FE AT A A ;:4}, PG — r%ﬁ"}i’gr 101.12.31 100.12.31 .
4an g ‘ ‘ R PR R 2 ; == s
P 7 50.00 % 5000 % * 27 & &
TR R EH rETE
- (R )3 %
N 50% + 2+
FAEPLAET R ety ) e e N
I e < 4 g7 . AR
raa e FREFRAT o RERERE 100%
o 00%  1.00% *27 5%
FRE G ER =
' (R )3 %
N 50%r4 b 2o+
P LA EF R , . N
ﬂ% szg‘@'—ii"rfl\:j o
2 pg o = il B ;E/}_Eg%}?}‘f}
ISP 7 50.00 % 50.00 % *~ =& E &
(B )# %
N 50% + 2+
FHEEEAET R REBAEF G ANT &
$aag FREIRAT o PR R 3 50.00 % ¢
o 00%  50.00% *2 7% 4%
FRT R F (s
TR )IF K
N 50%r4 b 2+
?/ﬁ’lﬁé"‘/i-'ﬁ%“ FRLERAET F 3 )
$raap ERREAET PG RUAT e RIS 5 ‘
j ; 5000 %  50.00 % * 27 4%
(RAXESL | TEE
- (R )3 %
N 50%r4 b 2 &
REEFAEFTR A AET N
. -l ?]”i‘ﬂﬁ-ﬂ%\"rng - -~ A
—»‘P NG F ¥ i FR%%&_J’E_& 50.00 % 5000 % * 2% &
(RAXESL | TEE
- (R )3 %
N 50% + 2+
RERELETE FBETf a7
' FHAER PR fu . a
jraap G OREEEME  0000%  99.00% A2 P E
S : ~FE R
R (B i
T IR )4F K
N 50%r4 b 2o+
?/ﬁ":e%/;_p%r FF A EE N
/»"/1—%‘_%_’}%(14\5] o o F
4 opg N = 4 *béﬁe%’}‘%f}
§a P 50.00 %  50.00 % 27 E 4%
()45 %
N 50%r4 b 2o+
FEFBAEFTE O THAEF [P e & F
4 kg N A ! ;F*F‘F' N FR%Eﬁ’F%i 1 0
f .00 % 100% * 273 4
TR ¥ =
- (R )3 %
50%r4 b 2o+
AoR < EF PR rmrw ) e (=
P e < 4 gD i aa
LR RS CREIRE 9900 % o
o 6 99.00 % * 27 E 4%
FRE R ¥ ()
8 4% )4+ AR
50% + 2+
AR

~14~



FHOLPF AXF2 B3 279 & 8 pasdr £ ()

B2 P AR S g h A
rA2FPER

EFRPFUFLL
KE>T L4 FaPLf ¥BpEf 101.12.31  100.12.31 N
FIRST STEAMSHIP  BLACK SEA STEAMSHIP & & 5% B" 4 2 100.00 % - o AW FTHOLERT
SA. SA. SEPERFLE - B2
FIRST STEAMSHIP  SHIP BULKER iR GY RS SUE 2 100.00 % - o APFTHOLERT
S.A. STEAMSHIP S.A. B I % E A
FIRST STEAMSHIP  MEDIA ASSETS F T 100.00 % - % A ATHOLEHF
S.A. GLOBAL LTD
GRAND OCEAN HERITAGE RICHES LTD.  # F#:% 100.00 % - O RATHOLER T
RETAIL GROUP
LTD.
BRCER R PABFREG AP HEp R S 10000% - 9% AEPATHOLFERE
AP PEE L EEFEE

B E R

ARG 2 LEEPBRA 2K OMT R DR o
”% FEFERAEPEEH PR D& -
2 ?1g&ﬁﬁﬁﬁﬂéﬁzk:go
m VRSB AP Y R HRR R R
5B ﬁiz%ﬁﬁim€wﬂﬁaﬁwﬂ:go
9. FESEA LD kR AR EAIEFFRE LT 7RIS
B2 304 IR A -

)%

EEPNHEUMBIRAR > £ 2R THMBEFEL T E
AR HETCELBREBFNEE ERERE o TR R

SN

v.i\ﬁ-
/4

=

%?f%ﬁiﬂo
(Z)ehHe b 2 g3t e
%Q?H%éﬁﬁﬁoﬂﬁiﬁ%%iﬂwﬁ¥wi¥Bf%ﬂ%w»% TA
fRARZHMEREFTAS G Ry p2 TP eIy A3 2 RBHIFINLF
WA E - MW REFTAL ) GRAIPIFLRIFE L TR EFE 2
WARPHFRHTAL LR RIRTALFLPp YYRIEE - whH T FERFRI S
FHHEFR > CBAF RN FINE B TR BRI RN ER
PF o RBLIFE RIS AAREAEAD o
EESTHREATRLH ARPOT A etk o H bR MR
AHEBLARPPMBEL AL 2 BB L UREEFA R ABEAT L LA

Heb B

~15~



FHOLPF AXF2 B3 279 & 8 pasdr £ ()

£ N T 63 7
ZFAR A TA S ARREFTAE IR TA

PRFIRE P A g2 AYNFTALRLP LB MFHEFAIERE LR
, /ili-}i:,/;fﬁég l’%&;ljﬁé‘t/ﬁﬁvg FF’I: o

B

FHAPRTALRE PRI PN ILFTAFELLBUTASRELAL
Bim) ¥ v & g7 *k$ﬁﬁ%%m%mi* DRI A o B
Horrchz FA R E R ATV AR AL .é%” FRSFC T @
ﬁ»ﬁ ﬁéémﬁﬁi?Wﬁ$w’f FAET AL AR T R
#‘Tigti\‘ ﬁffr7ﬁ'{°
ﬁ%\?EEQM?ﬂWWWﬁ?éi%%ﬁ”#%*i@vvﬁé’ﬁﬁﬁwﬁgﬁ%ﬁ
RIGE > TFRT wofe S IOTHR G B L 30 0 SRIIR AT R
(Z)REZ2QFRE

EEHOP2ZRMEGIREFRE - FYFIH AR FH - THEMRNE AL A4
1%%%#‘?%%ﬂ'fﬂﬁﬁﬁﬁ?ﬁﬁiﬂﬁﬁ OFRE - NFMEDRIE
%?ﬁﬁ#iﬁﬁ&v%%ﬂmaﬂ? %I@%%iLiEﬂ“E$§J%ﬁ

LRTF S HERT A B P IW R ¢®L@E§‘%¥$%‘ﬁﬁ&%%%io
(<) epp &
L2 R 4 E L AT A

A R4 G TR EGFE > 2 F SR F TR
THEFEEY AT ERBRINEZFIEE c RRRIBOHBRE SN L ART AR
Fr AP e e

MEF L EBE S BA MR AZNE RN A MFRLREFE R
REZWPFERESCETALGED BUFRR SRR EL LT AL AR
TEVF-oRZEBF S OCTREIIIFE ML T ERB T EL AR
FA-
2.%

EHDPRRARHALERAENEERTA > TN HEFE > Tt E
R L %”‘l%mfé’fﬁﬁﬁiﬂ%“w¢@ R T
Eoongm¥ é_/‘ilja‘l v IR G L é‘\fﬁivgig;gg o%?“}% TS F ER U
4 ?ﬁpﬁn“ﬂﬁgfﬁb’d FRERNBARTAR > HY S P I

@



FHOLPF AXF2 B3 279 & 8 pasdr £ ()

FFORFLERER O MRVIRAFIEL - FLFDRFRFEERF S F L
ERHFLPFEFRCETF RIS RABENMFEAD S F &N LT RE SRR
CEFEPRERIIFFSFE L2 FE M B N @I R FPEE o
&%¢1;¢p5$@;§
& %ﬁ&ﬁ“ﬁ%*ﬁpiﬂﬂﬂi%%%%’Uﬁﬁﬁﬁiﬁio
@&mmﬁmﬁ’ﬂ'}\l%lﬁﬁm,’l PP R A A s A R
BRI E o R A BIEE 2 ﬂ%n@gé%’ﬁﬂtéﬂgﬁaﬂo
FPORFZERES  PRRIFFEL  cFERDRFRFEGR S TP S
IR FE AT R M RS N X RIS FHIEE R NRRG &
TR RIRIRAE R T g 1 2 A 5o
4rim rFg 2 E@E A
BAEE L PES THEE TR E2 ﬁ;ﬁ&a?’u@%mﬂ &
AR o F G ORAEZ %E“u;z_#i RIGSZRAEAE % o FAF £ 7 A 2 & -
(M & 452 AT~ B AR
e L2 R GFNER S8 F
Atz B lar s Bdy oo

“%ir

qt\x

rmop A2 G BB R GRETY EA

bH

HHERTA EHAPFAPE BN AFRL sRTA LE B LR
#hxoRTLABY ¢ﬁ¢ AFARAE > mELHE L 2 'B“"Jfﬁﬁ?éﬁ&ﬁé\i—}’a%}\
AR BEFTHREL RIS EERCIFAR AL ART A RAL EFEER
TR o

RIEH S AMTALEG B E2H B3 ARREMEHR AT flFiTma R
ER2 L4 &RFAZIES §EGED GHES A2 0 BN ETRA G D E
o MR AR FH AR EGE L B ?%%%iﬁ%%%i?@ﬁﬁ
e

FERB B ETR > I P AR EE LRGN el
AT AMG A AW ARIRAFHIRT 2 H41 F A o w2 BB F Y
FEe

()22 Egs o~ 52 ki
gﬁzﬂ&f*@4fﬂiﬂaéﬁﬂﬂwé*ﬂ%*’¢¥B*$ﬁ%%’i
b’ﬁ?‘»”ﬁiﬁ?ilb‘_ﬁﬁﬁr@w"‘f T SRR L ’*@ﬁﬁfbﬁ;‘“?$@§
Foo RApRIIFE > TR EGHFE 0 2 E A AT :i’a,‘?EP P TRt E
FEr TR ERH I L FHEE -

~17~



FHOLPF AXF2 B3 279 & 8 pasdr £ ()

AP HR G ARAN Y AS T PRB EREE N PRI AZERRG E
PR A BIP L AW ERLY E AR AL FHRT LR R ERHRT Y

2 ARER o

VR E k2 E D RERT
i??lﬂﬂﬁﬂJLﬁ)ﬁik%j@ﬂ?)?j%%ﬁ&ﬁwwgﬁbi:

A R AEF A ARG EARES F o REZZ TN c BHT S A BRI

GBI E MR T AP E L L0 p VR T E - T - pARA T A

LR A HRAL R TIE Rk R4 (7R AL o RS R
{{iﬁ;ﬁ‘d ‘*KA;\Z I'*i&ﬁ
2. e A IR RBCE S - E U I AR 2 SR A A B B LR
AR RARE(R TR L RS A 3 P ) -
ERCHALINEIE LRI SR = RS Rt
FEFEIDEFZRFFRF 2F L PFII AR R TFET AT LR
F P @ﬂqmgﬁﬁﬁwﬁé’l#ﬁu?ﬁﬁgﬁﬁﬁ@mI%E1€M>rm%ﬁqﬁ§%o
DB PE S 0GRS PR EG B2 A3 FARYORERTAANE
%L%qum&ﬁ%?§4fgi\ﬁ%ﬁ%’ﬁﬁ o bR E R -
L NP k%J,waA\;,%wﬁlm;%+,iﬁ§%@gﬁwﬁ

=
N

-
4
NG

5@%@§;g¢&¢g*>ﬂﬂi;a;ééﬁ@i
B XA EABITE R AR 2 T A A S
g}_i ﬂ ’ —}’\ﬁ lﬁ-“r}‘}i 3*\ﬂ:\éo
ﬁ;waﬁﬁaﬁéﬁamz%&’ﬁﬂ?“w%i%@’a@
B #ﬁ%&%ﬁxi2ﬁo%&ﬁﬂ§ﬁ#%?$Qﬁ’

)\4_
il
¥ o

}:—\4
i\
4]

SR
e
Vo

N
. wr_r;}%,
T,

-5

al
RS> zk DA g;zm-‘wfwwo

CRES AR F o FERAIRAT a*ﬁﬂuﬁﬂfﬂ
=

;

;2
S

™ odm (N
&=
EEVEE

T
P
I sﬁa R AT R T

Hepy o ﬁ#}»?#ﬁ‘l‘~vw"1u'§ #Hiz o P K ~Z‘§L—r)\~+5‘]‘é#
AR L BT O ?’*ﬁﬁﬁﬁﬁiﬁﬁﬁbmﬂﬁ?’
@ %*%XWﬁﬂW&&? SRR S LSRR B N
DAL PR R T \ﬂgira;*g,i B2 f B AT 2

it =
»wwm%s&%@¢

—

AT N FT ERBERF AL o d A0 P 2R TAREARK
BEZHREHR A Q’W*ﬁ&ﬂﬂ%ﬁﬁ%X\fi%ﬁiﬁﬁ
BaREm o AT A é r;u ERAR N

FEE E R 2 R K ﬁa*“uﬁ MR R getk o B ook P4 53R
R AR £ ”Té_ii%ﬁ'i%? P RIS EFEII R KB EE T L AR

A e I
dor (N

s R

Y
2w ‘?*; ™

O TR

bt
™ W
i

—~
o=
@

%ﬁﬁp<
R LR



n

I

FHARPF AP 2 H I 280 & H MR A£ Hi(F)
YATF A ~ITEZE e E
HEFAZ NEFTAGUBREI AN S ANEGHEL ~EAH 3 HE SRR
A ZERANLF AL O HERITFT AR EN T R KL AT Lﬂ,éﬁaj;;
FTAS A o
Iz ik RE R £ THALFAMY £k | R &
oo TIRG - EARE BT IK o Fa ENEBPEBFREY P EIHEF TR
P ELBERIITE  AE AP AR Lo EL - - Lpde s md FAREFF
THEAE EEHO7T1L204 55 % 340%{ WE T AN 1A A
R LATEAARADBI G ARTAS Ao A - MALFTAL G- BH00 > A
WA ARG AR E AP REIA %GB ,,ﬁgo LE AP EERGNETERY
TR R HIFTAFRA T BN ITE R EARE  fIeAY 23T 2R A
2 b o ARG PRI o
ERF AL MY & U
S EEER 40~55#
Ehik & 5
dpdazk 4 15~26+#
PR K K 3~8i
NATF A 50~55&
e e 5~20&
FALFARASFLFEIN G FERZYEMN O ZJELFENT* 2% o
JEAF A
L5 #
FEGRHREZT > TES AREVIRLET AT REZ IV o FE RN
R4S F ] = d‘/ﬁuf AR ERFE
288 @ F A
Huw g 54 Gdpd FRPEFLAFEZ 2 FIRE BHERL RIS A
FOE R 2 R L B E B ARET SRRE G oRE U REB ALY %
AR FHRAE? 7 BRI ARE R R A -
3Fptez g~ M
Atz FrA VT HAPHFTFTEE L AREFRE > e
FIERE R o F 2 AR A D BRI F L JIE A o
4.8 F A el
BT ALPM GRS AR AL S THA 3 Bt 2V &
R R ORE FARER T SRAL AT E U ety £ E
G o LR AT AT E LT

f F 5 Flebo g2 FHm



FHOLPF AXF2 B3 279 & 8 pasdr £ ()

DPRME R LR Ak R 2 AHA A B o R AL A RAH R 3

2R A GRBEHE 2R R BAAARSFELD  uBE
A ‘F;‘ﬁ oAkl E LT 1ofal o

AP FEzZ BRI RFAL AR GELHIF ] AR IBEPSLER
o GMBEFERORF L2 T AT S22 EHB  RTRFNLHE LR
BE e BRI A ARSIV EF O A BIEHEPF ) F 2 R F
P F 2L FEAEF 238
B P RERSTRRERES
o P F 2 LA GgRF oegl:
Q\Efﬁ’fg_"_ ’E’K,\:_Q‘%7 ’\J.]%'

BHRT AR e R FAMZGENE FL TR
ﬁéi‘“lﬁﬁﬁ LR RE EF LG
ik S B ALEELA L D E o

5 F A IR o

J.,;L Yoe
i iﬂr

ELN

H ‘-ﬁw

“

ﬁ’{i

\

* o

P

(+ =)k 4

AP ARS LA AR F I AREF ELR € X IR A 0 B E G
ﬁfg*ﬁWUzWﬁ)°$?ﬁk%iﬁﬁlmxf\id’ﬁﬁﬁﬁﬁ&?%g
B2 A2 B R 13 E - B 2 HFFTLAEDY B9 B2 Adcihies 2 f
A LT EZRIE o KRS - EV EEC Tﬁi’xﬁi’ Pyt Edr s BIRIAR- BV
B AR BF e ST BARE U AR T 0 IR E S 2l A2

gjé%ogg\w’t—Ll-&hn—B{‘,\ﬁgb“ ﬁf’f‘ﬁf’,’?—/&l}(
PR AR R A AR E R ATHS 2 PRI E T AATHE TR TR R 1 HIR
BE TR TART > BT RA L RHd AD PR N KNE IFF AL AR

SUThA 0 BH T ORAB A S o AP L Tk e S ATHZ R B o
i&jﬁ?%ﬁgdﬁﬁ“ﬂ¥¢\% UE N R
WMOUFALGLD SR R AHE LI RLARBRBIRL L
E%E%@,*?ééFamﬁﬁﬁﬁﬁﬁéﬁ°ﬁ@ﬁii§%%i%i’E%@
AT E- - PARRE ORI RIGRIEIRE S A CREFHRAS AE 2 B
MEFTA S PPIRBFFAEIRERF E R 1 TIOFIRIRTEE UL T £ 4R D SUS Frs
AP RYFAELZ QTR RFEFTRPFALA(ARL - £ 1 %
SOREYIIRER £ L AR LR -
%ﬁkﬁ;};&ﬂ RypEine s AP RFIIREEHZ R RF1FPIFTF
A2 2 BT REIF IR h o REEINZEHF Y -

~20~



FHOLPF AXF2 B3 279 & 8 pasdr £ ()

ANF2ZIp P AET P EEG AT 2 H S 0P fded F B RO R R
RAEFIIREFH] - R0 T h 0 AR 157 B E GO R &
AN PLNNPAFEFTEERF L2 I 0P FRBIEH f‘j—%}%ﬁ*ﬁ;amT A

I S = L P}‘\lm«l ik &

LEHAPAFL L&A - P(FINBZEI R FEPY Gk AT

B & §(96) AT ¥ 0525 i3 fF 3 2 %i’ﬁﬂﬁl“? TEMY Ao X RAL

B EEPFLRFALY RS RS R ?ET7£$§“#BOQ¢&ig
z%wﬂirﬂ&wy .’mp#“% A AEBHE

CLW”“%@fd

+ '%@f@%@7%* PasEL = &0 -p (§)isF k4

M%g?&ﬂQﬁ%i*i%i%{@ﬂo@ﬁﬂ%%@iiiﬁ—E—Bﬁmﬁl

g E o RGP EE AL € (92) 45T 070~ 071 ~ 072872 fF 502 2 %

JelJ® 4T

—3‘;\53}%?]‘\ Z»T% fﬂlzp:\;iljﬁ)ﬂ%*,ttﬁl;i’?; %*E J.gc ﬁjﬂl“é'ﬁ\’ﬁ%é%fi'r&
p3adiE s x%ﬁﬁl%x%ﬁg ERER LA Ak F0 R 1L E RN 4
R P IIRFE NPT ZF AP

w3
Lﬁw,$%%ﬁ+251ﬁi%;’j%§ﬁ
AT 2 FANEEE R F AT R

(+4)EFLE

AoPfewr e BEZRE Y ARG EROFS = LT EFRLE €3 L
Ep ,w$w¢$%kﬁtc$#ﬁvdﬁi%;q:Hiﬁﬁﬁh»w¥ S A A
BE o RAFALT AR - RFORE 2 E 5 A R m'%“"iiigﬁﬂ“ﬁ*%

kﬁﬁE@LT1¢¥wéiL?$2ﬁ’%jzi’mg
PR G B A T IBT ik jow R RS R E e
Eiﬁ‘?g}i‘—ﬁréiéﬂ'ﬂ* » L /Jﬁ»« = ,\%_gn TR ,% B A HiEg ,% =
do@ ARG EEOR R FE T 2 L“z“"ﬁ!ﬁﬂf HAGERP AP AERLETA S 2 F
E NP %Fli,m*ﬁ@?ﬁ%,fﬁmﬁﬁﬁM”bﬁa %m@$\p#&
Fo R PR B EFRE R AL LT AN
Q&ﬂk»a¢$\&]

o

Er %Oiggk—r‘&

Jor N EAEAR A NS A > P L FRATIRFERI CHFEARE IR
FliEE > PlEiEE B iR G, 0 2 #F&,. -’Tﬁa‘r"i’:”;:ﬂ;'lf%-?-” IVE S EUPN
P4 %'3’# °



B Y B P E4TIo R B AT 2T G HE  H o ZH 5 -
AP 2 e AT R EaPHELREF 2R 2R PRI IS

Fazypee

(“‘ - )’"Ll’lﬂfm

(

h\

EE P TR
TRl o R ESF
?ﬁ4?£ﬁﬂﬁfﬁ
AT EARE F o B

%&FIQJIJFN&‘QEMT L )
[N
4

Ly G

% f ‘%m%@§$ﬁ£@;£ﬂ’&mé?ﬁﬁiiﬁ
T o T M- HA L B AT A 4 2 1R B R 5
ﬁf%%ﬂiﬂ AR Aos 2 AT R RIS AT A 4 2 AT AR
Ao LR AU ERT g?FQKM’mNﬂﬁﬁﬁﬁ
RFAREPM T AS é~'F'7/”\F' RS rv»/r?fhﬁ Lond I8
'%z ) E]lﬁﬁﬁﬂﬂﬁ*ﬁﬂ}if’&’ Lo P Lot N2 dIE P oo
j:‘;‘:ﬁ;”né%g}* 2. fts FARR ffm/zﬁkp’%ﬁﬁﬂ?‘::iﬁ
ek 0 A fie B AR A1006 Pl £ g S AR gk

SHFOFRARL A EZ T LA P 2 2R EE RS (T FATRE )
AR E T A RS FRT EF LR K7 25%
T2l

-i:‘fb" fibj;“ °o = P)“;j‘ 2} E _\Luili H‘Tlﬂfﬂaﬁ g z g ?‘t % Z:%%fil,/;‘ /2‘ Lf}b s 2 .,E-‘; °
EE NP2 AT RN R R B E D Lﬁé@ﬂﬁr’%ﬂﬁﬁ@
FoEHOP AR TLEEMABFLRPU I L O TERT Y 2 B3k

T 8}:4’;_’7@@.”‘,5)‘1 jxﬂp;‘iﬂf' (;F\:u/f#;‘;\g | 35 Brw} ) s u/j '1'3 Wi vk 4‘3%&;
AR SR T ;wumﬁié%wVig#ﬁfW%”
B e BEAd O FAY U RIOA LR GRS
%’Fi’m%%§%$5%§%“’l%%ﬁﬁﬂﬁﬂ% ﬁﬁiiz% J
7% %ﬁ?‘f’? % 2 Feh L W3t g i het > A EAZ R Jg
SRR AR A R - TR RE TR T A
R R
)Y EIP T2 G

—

1’9‘_/
=
P

%ka%@moS\m$ﬁw’4z R SR ONES TN ENCE YR P
PRAWESE B SAL 2 fer B % )2 SN AR o FBIP L YT E L
ﬁﬁQﬁfﬁ;sa%%ﬂw?’”ﬂaﬁDJﬁﬂﬁﬁﬁiﬂﬁ’iﬂ%%%Wi

Foreo

3
=

B W) A L2 BATRF

~22~



/?E/ki “;;‘_'E /r.ﬁ’a p‘? MT/%@Q_/H

%iﬂi

i%3F & 7

()¢

v
=

/\:J

=)

f A R- OO#- 1 - 1 e
7%%J°$M%4$%£’£$@%44mﬁﬁﬂ$%%?ﬂ%hiiT

F‘E'E?{, 1l :L_Lbh’z\xi’}g
-t '_%"SF’“‘QJE;JZ*E. EEEECH SERIIE

A EZRE

fAR-O0&- 7 - pie

A i E

7R R - OOﬁEi@c? ‘B”i%iiﬂ’”“fﬁ*lé_ﬁv o

o EL AR 2R
(-)m&z 5%Fmt

oI

w

BERE A E L ﬁ@ﬁ
LEPAERT A

B DR

R

Y AR LS

~

EREEEE

gt

21

4

A T

x> &=

B g»L@w_gﬁ l %t*,k BITIEY o RIZFLAMFR T I R4 A
+

/717

F:\}]l

A

N L AR £ (D)

U E R S P RS S

7:F}’?‘%£E7jj§ﬁ 5%7 F\?mogiﬁé}gljp\agiil—t%rgﬁ

FIMP o FHLAR AN HER SRS
e RRREHEH 2T AR- OO0F B M
BRI E R Y m%r$ﬁ
7"%;( &)1'1%

2
SRR A R ERL RHREHEH

101.12.31 100.12.31
$ 87,528 80,555
5,664,933 6,143,840
501,522 1,544,280
6,166,455 7,688,120
$ 6,253,983 7,168,675

|
s g
B-O-&#t- 0 =22 pEHj 22/t PeRTAP mic™ !

101.12.31 100.12.31
$ 5,517 -
109,376 -
64,002 801,334
214,200 115,685
$ 393,095 917,019

~23~



FHOLPF AXF2 B3 279 & 8 pasdr £ ()

101.12.31
RNt aRT A

AFEME & $ 9,237
FIIFWPLERT AL

BiEtd 2d RS $ 735.344
EEEN S T

RERT $ 841.870

MeE27wam-0-28%2-00%4 > F#H} L sRTATRINLERT
AFRAIE 2 A A5 5 164,622+ ~ % 85,032+ ~ -

@QeE2PE TS AFRL ERFTA-nE 24k FIR
WP HENTREEET AR 0 AN AR o

2742 M & F

e
£ H -

SeT H OB

N
ﬂ‘\_\ ngﬂ,
PUR !

B-O- #1121 - pFEFF AR FGREF2ITAEERT

sl e

(2R P2 BHUF &

101.12.31
tprEEFER) 2THFEGTER P
hEA TR ERBIAFEF 2L £@T A~ USD 1,500,000 43,114 102.12.03
USD 1,500,000 44,423 102.12.09
USD 1,000,000 29,223 102.12.27
USD 1,000,000 28,949 102.12.27
145,709

EHNPAR-O- FRFIMERE SR 40T 0
101# B AR =i U5

QR L i

2T HERFBI T E 2 EmE G
LA pnkmp
Bk Lo
RS 4

$

569

101.12.31
$ 3,852
$ 3,852




FHMGF AP 2 A3 27 &8 i & i d)

EEHAPRIAR-O-&#L- P =L - pHERLEHEILE LY & AT
P2 P mE AR R TR E 40T

101& B X R RFRGDE
FIMEBPE LHPT  FRELGBRA) BIHRGBRA) LHEEGL) 2TFEER) £~ o)
R2lag £ g 2012.06.20~ 4.845~ 5.964~ 1,000 ~ (2,822) (2,822) (83)
2013.12.19 27.2311 31.7625 10,0207
R g 2012.11.28~ 27.841 22.227 9105z ~ (129,880) (129,880) (3,841)
2013.11.26 182055

AR E 2P R ER R BE PR AR T R R
@B RERBT S22 AT G B h'%GE 2T EL G e
CEPERE T = 1% SI =i T
(Z)FEE 22 B RERT

101.12.31 100.12.31
%%?1¥%ﬁ1 £ 3 FERIL X & F 2 FBRLEF
R AT RELDLE(I ED) $ 490,905 99 % - - %
(R4 T4 1 - O- & 5 4 2 %107,500+ =)
AR R AR IR LA P 7,175 40 % 7,418 40 %
(RA4hF 2 4 © % £163,0927)
$_ 498,080 7,418

L 2P AR O- ﬂﬁﬁ—QOﬂﬁﬁ%p7%% AP GIL gAY
2R FMFEREL 2 PR e B R PR ERIZ LT A E AT

101# B 100& B
RRFTEELHE FFREZGEFL) FFRIGER)
‘*H#VH?ﬁ%wﬂt%’*i(ﬁ“ﬂf%> $ (5,671) -
MR E /“ E3 R _.‘_,gf»jiﬁt?;;;q FRZ&J}’ AN 63 276
& 3t $ (5,608) 276
(z)RAZTFZ

101.12.31 & A e A 35 AR2E
EEY $ 126,409 - 126,409
552 EH 5,985,424 434,901 5,550,523
KA 49,793 24,084 25,709
449 B 5,154,297 1,227,780 3,926,517
PESK A 275,376 150,028 125,348
MARE A 446,574 39,593 406,981
fefrca 6,697,254 1,859,913 4,837,341
ARIARE TR KA A 1,204,768 - 1,204,768
&3t $ 19,939,895 3,736,299 16,203,596
B RRRAE (90,785)
E3E $ 16,112.811



FHMGF AP 2 A3 27 &8 i & i d)

100.12.31 2+ A Bt A 37 AR

B $ 126,409 - 126,409
5B E R 4,616,240 315,677 4,300,563
R A 53,710 20,950 32,760
drdak R 3,929,834 1,003,693 2,926,141
PR A 294,340 125,921 168,419
MARTF A 446,479 36,827 409,652
fefrea 6,792,443 1,461,677 5,330,766
AR IATE R KA AR 667,825 - 667,825
&3 $ 16,927,280 2,964,745 13,962,535

LA f-O- £2-00&2 -1 24— p > JARPART AT 2 0 3350
RN

FOPNAF-OQ0E- "o FHEF AR EF AT ELE N Pa 4 FHED 2 5
A2 BF - 1AFJ'161651O4 ~ (A R#350,000+F~) B 23 AF-0O-#% - 000#

,

Aoz P Es A BRI ATERF FHE AR 0 AU A 4#30,945+ A (
4 A 6,700+ %)% 00,073+ (4 A H18700F A)RES kA AL H o T FGHF
AEEFRAPF AR ;yzfm;,wﬁr%ﬁpu?,ti,ﬂhmg\ CAgicE g

;2}5%‘;9% Z%;’é— 5 ¢ Ué%“:#i}) Z ?"Eﬁvl‘?%‘
3%%@“003i5’495&“‘ﬂﬁ%rﬁéﬁé%@ﬁﬁﬁ%aéﬁ’ﬁﬁ
Wik ETHREHFARTRA TR f Lo d o RAIA R AR R
48,167+ ~ (% A 10,000+ ~) 23+ A W- O- £ =7 > B E SRR T
SARYEN 8 .%%éf%'15241384m(4%%*3300004;“) Y T N
PRET %r‘gii‘%?*’é\'_Lfﬁpﬂl. %@@wﬁh,@}r& LR RS £ B
"

FAM-O-#L- =L pit 327 F 4 167,655+ < (4 % 436,300+ <)
AL MR H B RAEET o

4EE2FNAR-O- ERGMBEFERNS = LT 5 TF AR 2 €m0
1R ﬁﬁ'r’”g”']ﬂﬁ?\g_@ﬁ/ﬁk‘#?/? WO TRE T RICEEERG B E 0 A WS
% i R4 4 92,098+ < % 6,566+ & o

~26~



2EPATEE RN N - FLE F =2
Fﬁﬁﬂﬁ’jﬁ?

AT AR MRS

“~

2R

>z 7’
|

FHILGPFTRAP2 H 3 20 & o pasdr & wh3n(H)
(I)a? 7 A
101.12.31
2 & B i B gFR
P 4= 3 $ 424,407 1,599,886 25,604
A~ 8 B~ 18 () - 429,485 (7,603)
ki - (33,782) -
%% B Rk (17,520) (69.630) 946
2 R I $ 406,887 1,925,959 17,055
100.12.31
& A B i%iE BE Hiu g5 4
P A4 4R 3 $ 409,270 1,472,238 30,754
& 3 gl - - (7,403)
Rk 15,137 127,648 2,253
# R I $ 424,407 1,599,886 25,604
e RVUTALAETERE
L 2w aA®-0- k2 -00#F BRI E 6 82 F 22 #04F * & % 57,603
+ AZTA403F & o HEFPNFEFHET o

THZRT . FHHFE A RNE E Y
BT 4 o R

B

SO- &2 -QO#4- 1 24— P ESHFH PR LG RYTARERY
Pl BRI A A

| 533,782+ ~ % %

L o

R T ¥ S e
101.12.31 100.12.31
FliREE B
20 FAE S 1 $ 600,414 9,633
i F 5,140 19,498
H 3,015 4,046
$ 608,569 33,177
B R b — 2 b
B3 AT $ i 9,633
i I 300,549 300,402
B 61,649 71,366
$ 362,198 381,401
BB G S ST SRR AT A AL 2 B REA R
& KRR HiTik 2 RE £ o



FHmpTRAFIAI P

& P 734R £ ()

B Al 101.12.31 100.12.31
[ENCEN $ 595,712 151,400
ERTLIE N 143,557 621,209
&3 $ 739,269 772,609
R 1.33%~6.6% 1.33%~8.25%

2P RIET ARP A R L o
(™) i HE 3%
101.12.31 100.12.31
poE bk $ 93,167 113,152
B RN 5,287,539 5,092,981
Hw 86,686 87,534
&3 $ 5,467,392 5,293,667

PR HESL G
(1) =7 §

ARPRAF-O-&#2-00& - 24— p e FEndk

> H ﬁgm&r'f :

EHLP AT S EER F -

b2 gEdE o PG

Z__F LA ERBAR- KGR G GL)
1.8 (7938 % £30,000+ =

2.5 7 P 98.10.23

36 fI% 0%

4.3 =8 /B
5. 4
6.7 %> b

10w

98.10.23~101.10.23

Ep LaEOR) S P 5545

SRAS PR EED G X AV R L AT LI AR yEsd
AOPRTHE > MR EHEEED FEH ARTE T A A

EAATE wislh s P ERG S FURE- B A

A2PRTI() QAQR)F AP FRFLFFARHIAER ST F LY

o k
SR

o

(WEFAPAS AR L P B dod PP F U m SR E b g L
B P e MR P BRI R AR RO P
RH S AR RN kD 2L AR 2 FA)2 130%FF  F AP

a@www*£W$ko

L i &
@gﬁa
()& 27 F90%:= pw ~ §ow g

2?@%%&%%&%@?&%%5°
($$6£%Wﬁﬁ;$%i’ﬂ@%n>'3@ﬂ$%5

FoFEPRREEREREY 2INGFE

oy A FREREE - F T

BT AR e

~28~



FHOLPF AXF2 B3 279 & 8 pasdr £ ()

I B { L NERMBE - 3 RS TE (L)
8'?*54 j\ﬂ‘ﬁ%ﬁ"‘?%g’%f" }5‘-&1]{1‘;1‘%mE(QW—OO_&_LH__J_;—H)
FoepA o @ S L 103.0096CH v ek 4 5 {15 15%) - e
EFLGEEErLEALR .
O yH:  (DEHDR
Kf?ﬁ/ééﬂiiajyﬁ]{(?ﬂ_\>; B S N B R T A D
57]?‘*\%*4 Afﬂ}&\sli‘]?rr\ﬂléfq(% ,I}H7£BLE;|J§FB_§"JB
o AN PSSR AP F k.
(W3 2 3 AR S P LB T 54325 R B e = 3
31.31) -

i fhd B & E£FIRST NAVIGATION S A 4% #dpda 3 & 2 7 4

o

®

AP PHEARFEBE L ST F AR -0O-FL - L p R AT
W2 PG Ad AR ﬁﬁ;ﬁ:ﬂé? "F Ao —suoniE, 18657+ Al T F A
S FEORER ) P HBARFEE D P F261,270F % o

7 B —OQERAN Y- RFEFEE LD G

14 7%% % £20,000+ ~

23  p  100.10.20

32L& 1% 0%

A% =¥ R 100.10.20~103.10.20

BB N MiRADFEEAED F X A L A PR & Ry
ASPRTHY > R EEE FEEF ARV A AP d RET Y
R wEs o M PFRE IR s - R Ao

6.RwyEE AP WTA()QEQ@)F A FRFEIPFRHIEH IO F LY v

(% 72 P &s P22 P 6 % 2P R SRS L s
%Q%B%ﬁé@%@ﬁﬁﬁ%%i#ﬁR;mwgéﬁﬁ%%immw$
,);ff:r; PIKIF'{‘;‘%F‘F%R« '317’\4_%“'313-‘{0
Q& 27 §90%= Fw ~ F v X Qe AT B4 4 TR EEEIE B 5
o P E “{Fﬁlﬁlp*ﬁﬁgﬁﬁ'ﬁ‘}-}:"mi};o
R)F ¥ FARALE L R 0 RREFF PP T RD TG AT f B
oo d 14;;:1—%5‘;,%?-5%‘}.}:,3%,0
7%%’\;%‘ d\ﬁﬁ#f&;\, »;g »;?f’?fdﬂa)% -E\EI ""F‘}\% WE(B\E‘T]“O'-&J“?:J—B)Q
Fowyk: A T %% 5 372103.029%(H ¥ e £ % 5 )5 15%) - -4
%i”‘% IF%‘}"{\{:’%‘\
8.yt (NR#HF
u;ffﬁizT%q\a [y e (F \)7 B AR R kD
57]?‘*\%*4 Aiﬂ}&\sli/’?f«r BB’ /% 'I}H;gﬂfi\izjﬁ}gﬂaﬂvj-ﬂ
L S T Fir R S T PR S E
()48 42 37 A 2 P 2 R 4 5 3855 (3R B ey R
30.50) °

~29~



FHOLPF AXF2 B3 279 & 8 pasdr £ ()

b3 P ~—QO-#ERANE - Z3HERESTFGL)
13 7 %% % £45,000+ ~
2% 7P 101.6.25
3L A% 0%
44 = F  101.6.25~104.6.25
B.FREMHE P REEEERFOR) S P E4RAS
6. B FRANSTEEIES RIFG A GEFEL AP J AR S REEE
LR el A ‘\ifi&ﬁ:}x%?i?:;}d FEHFFARFGr > A AP FEF Y
Frrh wsl vt P pFRF E e IR - KB Ao
7.0 ¥ yEZ AN dRTIL)~QEQ)F L FRFIFFFRRHIER T F LY IR

O RREEE T S R SR SIS T SRS ¥ S

5SS A
®i¥Bi%ﬁ%%ﬁﬁﬁﬁ%%*#ﬁm%mwbéﬁﬁ&ﬁle%ﬂ
BRI LR REAFE LD ST RS HE S £ )2 180%F > A T
:z:r%%&%ﬁﬂ%@«fﬂf}gh DIREE o

(Q* =7 H0%:= v~ §ri g gLy A FRERENF FE
SPEERERE SR Y 2INE S

@) » FARMIE L HL > REFF TP BFADD G A fERIRH S
Eg—7)’?f""f]glﬁfﬁﬁa%?%miégl.%{}o
&%ﬁ&?ﬁ-*ﬁﬁéféa%mﬁ°:ﬁisp. gwp(a@M-OQ=#=21-27p)
BoskE o R @ 0 %6 2 103.02%(H e E F 5 & 15 1.5%) - #-4
”'T#"J’IF*\‘%‘?”/‘%\\{JO
OdHHE  ()EHDE
Gk L REERGY FAR(EF L)L BLE S LB L HHEDE A > A2
P2 FEFEFAENIFEFFLPERG- B 2 X pATRPpatp
b kAN PEEMEERTEE L AP LR
(R4 1237 A HE 2 P 2 4R 5 3425 R B A R B
29.90)

st thd B £ £FIRST STEAMSHIP S.A. ~ LONGEVITY NAVIGATION S.A. -
LEADING STEAMSHIP S.A.% SHINING STEAMSHIP S.A.# 4544 5 & 2
e



;’;f-ﬁ?‘iﬂ;f)’w\“ﬁ Pz HIFI P L & it F;J;g.;‘-ﬁ%‘ 3 )i(§§->

AN P RMBEFTRERNOFT 2L T EARPHFLAEEHE LR TR @
s\

HH o G2 BB ERRE A YABRWIL T EREB I FEL AR
FRBERTF > ZAEH D MBI AZ AP T AT
101.12.31 100.12.31

FEEESPRAEH $ 2,757,850 1,514,000
BoLeHERENTG A (609,630) (635,880)
BOMNPEG LR L (261,270) -

R BT E L (82,475) (53,346)
|3+ 1,804,475 824,774
Fi-ERIHPZRH TG (551,439) (265,960)
BREH ST R $ 1,253,036 558,814
FTAEIE F(RA T H BRI~ 4 F $ - 2.063
2 & ﬁﬁ F‘x A E %ﬁ)

fRestR(RA 2T Y B~ F $ 23,543 7,388
2 EFE RE)

BFESEFORAFT A DH —0KHE) $ 44,553 47,286
Bl A B A $ 10,053 2,999
FlA % * $ 59,685 22,081

(EH i@ - EpFH2LED R G
RN R 101.12.31 100.12.31

e i Ax $ 1,935,907 3,869,302
IR 3,778,123 2,016,681
BEHBEEAE 299,945 299,960
oo ERTIHZEYE G (1,366,897) (1,624,913)
EER $ 4,647,078 4,561,030

ﬁﬂiﬁ&ﬁﬁu};,ﬁ\?m N A
H iF-3 ﬁFF’“‘,—»%L&] OO+ -

- E- T prEd ER ﬂ*%ﬂ%*%ﬁﬁi%
(411~ na@E-Q-&L-1=1_pc
T AT RN EERFTFDPFRERNE IS

Rt SICE SR E SO

~31~

me'?‘?$ﬁﬂﬁ§f§_ \fp?t‘ﬁp%@?\

4117 | & K R

Frr0dgEg Y BERAR
PopArIAR- Oz &L -

Yo p

@E:}}%fu“"ﬁ'%g&,, Q%,\%W—O
G5E AR S

—i$500004"-‘ ° lZilE]f}";;‘r, <]J—E_‘

E \EB_.E% ﬂg‘ﬁﬁ =



+-)HR

H3 o8 &8 p4754F & 2 ( )

P ERGRERAIFTASERS FEFJSFGL o AR-0O- £2
- O0OF B 241 % % /&~ % 50.858%~0.995% (7 ¥ ~ L) ~ 1.090%~7.26%(H © #7175

Mgl F % A5 1.30%~2.13% ;

~0.986% (% ¥
l""‘ryg‘lq —r}\\’fJ—T B
18k &

1.046%~7.26%) -

R A2 1 ® A5 1.090%~7.26%) % 0.581%
AL )~ 1.046%~7.26%(H ¢ A7 5 RIS H A 5 1.40%~2.14% ;

lLa2@sruna®]-0O-#2-0Q0&# Lt =2 L-pifFEpRdE1ks2
WY AEREHGRREER R IREL F2A &40

& AR
ERARCIE s S
LR L A TR

= ﬁ%*{; &
A K FF A A2
TRt AT

e

WRAEFTASTHE

RaeR R
DY EED

CRIES L

EIREL TG

101.12.31 100.12.31
$ (13,255) (15,763)
(13.477) (11,144)
(26,732) (26,907)
(4,633) (4,394)
(31,365) (31,301)
3,934 7,236
(27,431) (24,065)
6,308 3,686
(1,675) -
$ (22,798) (20,379)

BIAE-O-£2-00&2-%22-pl k2P hpht2 XA
#if A ] 514,413+ A2 17,332+ 2 o

PRI = &
TR

A LT AR

* BeSlE: ‘J @A Ti/é

ER N S AR

’i‘a: ‘ lﬁgv/\‘lﬂi"—r .

,‘. A4
\—j-"\
P“ﬂ

=

Vid

19 ik

R
—Hv o e

f

-

£F

& Frfrs #ic
R I R & (F ) #sl i

5‘_‘%:
é_ F.‘ﬂ}; _;d;g ﬁul &

101# & 100 &
$ 943 956
566 416
(93) 31
51 22
$ 1,467 1,425
101# & 100 &
1.875 % 2.000 %
2.250 % 2.250 %
1.875 % 2.000 %

~32~



FHOLPF AXF2 B3 279 & 8 pasdr £ ()

3A2ENAR-O- #A2 - O0& A IALIherps T29k 4% Auli
1,120 = 2 1322+ = > © A Bl F T F 1 F% 992+ 2 2 1732+ & o
4529w W-O- £82 - OO& B i § ¥ SRR #2391k & 4 4] 5 75,663
+ 72 78,299+ = o
(=)
LEZAR-O- £2-00& L2 2o p o 87T H AL 5200000
+ A G F M5 2,776,172+ & 0 F LG $E10R 0 3595 277,617 % o
24273 A R- 00 AFEH 2P FREEHED RUAEFT A4 B H
86,972+ = % 246,835+ = o
A2 AF- OOF B T34 B g% A @ A5~ 62,680+ ~ » B FEire (L
)JET?‘SLF” o
4h2@aF- Q- £#L- 0 Lz poFEEARE BRI LR FTH AR
100,000+ % 17 5 F 427 402 I FA 43 27 F & %k > A ¥ -3 10,000+ 4%
d OB L AR X Az j‘\j&’)ﬁ—ﬁ ILILHEG,734F L 0 T X ;_$’Ef %
A F-O- #1002 p & FES T ¥10100543695L 5 ¢ 4F 2 4 och gk 0 &Ly
FRR A2 HTAER ZAM-O-&- L ap s e na@m- O £
- P PRLARM R AR o
(2 )sirA#HLE TR
L3 2P A REMT I 73 a@m4 L= 2R 7R 1 3:0%1H#E%20,000+F § i+
A MR IRRBEEZ > PO P LR RMET RIS YA R 1R
A - TG REE o FH IR EET kAL AR2A IR 2P 2 R4
e mtGE W A E S8E I AFRFES SFTIRIFBT £ T IFE &%
ﬁﬁ@ﬁywmﬁﬁﬁaﬂﬁmﬁﬁ’«ﬁﬂ“PHW£iﬁﬁﬁ’%#ﬁ>
I fHFF AT AP R AT AP ILE LB (SRR EE0% 0 P s E ¢
5% bR ERT 2EEE TP HPHARL L2 EPFFL R 1%
BHPM Z R EZRANEE LY S A 5\1??]“ OQO# BRI pF S 2 5 F =~ o
FoRARL A2 2L B PR ARRESHFIARERE R KRR
SILEE ERHE Y < EF B M 12 P % { 5 GRAND OCEAN RETAIL GROUP
LTD. » % e fed A AW2ARL 5 4 £025~  Hepipitina & -

-

~33~



FHOLGF 2P 2 HE 3 2P & & I £ ()

25 2P AR S 2 ERFFL R IRMBREF XL FEZ GPPE S A I8
?:ﬁ%“ﬁﬁi%ﬁﬁﬁ&¢ﬁ wwﬁ7\1%m, B 2 S g T IeE

750 4T ol

93& B
fa ¥+ AR HD A
TR R 8
Tt L2 ST E AR 111
TR A B 38.4%
R RF 0%
e 4.62%
3F PR I RREREIE AR RN Y = L4 B R
FaAr AP EHMBWEL 2 BPEEERFHT %J’%T-
Hix:+ =
1004 B
& EA L Al ] $ 545,501
A $ 544,358
AR E R FA(R) FAIRI| L B L P $ 1.99
B R F AR $ 1.99
i S AR 2 F L P AR $ 1.89
A F L g $ 1.89

45 2 PR 1R A A M B R 2 A T IO  He F A AT
100& B
e T 19T i

BEER ER(F/HE) BREA/ER)
B A= ot 20,000 0.25
N - -
AT i (20,000) 0.25
AT - -

R ST A - -

BoA T FR 250

REREGD -

Go) BRI AR-00& -2 =+ - p & 2P FEHE > & #520,000F 5%
&G fE % £025% 0 £ 3% £5000F & o




() EFORE
L%%W{JJE&’i&?&ﬁ%i%%“%fi%iﬁﬁﬁﬁﬁ’”%w&%”
| > 3 EHAZE S T F TR R
BhB ERGERE CFRLFT AL
Lo pabERF G Jow %K HK6,268F

,/&%;

L Lo r PR IARL 4 £
o T R 2 3 & 3R +*%M5m4m’f LB E BT UAFL L&
4P 2L p A EARE, AP FE vk dkE R U5 24419F 0% > T R £ %R
Bo® 252297544+ % o

FAZL RN E A BRERT R
L
(=4

24270 AR-O00#FREETT ¢ AFEH R v A Ee R 12 REFRA GG
1,600+ 3% ~ 2,103+ "% 2 2565+ 3% » T A - OQ&#= 1 - L7 p A0 - L7

E£4:5:4:Bé%?%$5’iéﬁﬁﬁ&@uapﬁaﬁﬁg%ﬁﬁ\ﬂ
F2 LR TERWE €3 mamtpn | e e ITJB;I. MHE VL B AR A 62,680F
”‘ﬂ\ 248,610+  1s ’%ﬁ;iﬁ’&rf“&a f%’ fﬁ;}r"%ﬁ%#-‘d’ﬁ'ﬂ,’ij\& *j\;}fbeLg;;grs
oM T A - RFOLE 25 16,712F 2 2 7 FA213500F 1 o weif B L
2oEs o RGN R - OO-&‘Z’; Lt p 4 rizLtpzr-0O-8&#- 1L
PR F %10001083570%5. ~ % 1000121327052 % 101010047505 S % 8 f %k »
FWHAR-O0Fe " oL ap 4 2oL -opz2-0O-&F- "L pai
RARIEH FE s AT PR A S AR-O0FEI T AP ~ 40 S
4 pE-0O-#-"=-+7¢
3ANPHF L EFRE B FERIIIFR A ERE T 0 2B
i -
(£ 1)@ %A
Li&?ﬁﬁﬁﬁ%ﬁﬁ%’*%g%%ﬁﬁ’ﬁ?uaﬁggﬁ’ﬁﬂﬁai¢ﬁ
oMo TERFIEFNFEOHEE L ,iﬁu}ié,ggp PP ERABALSRE
o TRV IEARZFA D ETERTARE  RGR LGB A2 B

|

=\
“/
|

LR

<

L g

)“A

i&f&‘ﬁl:'l,gx'&%""ﬁ/}i— ’ﬁ-ii‘ﬁ’:;s./\ﬁjm“ 7> —FT i°ﬁ}iﬁl
Al o FF AR IREE B R TP REE LB TR
a1 o
2.0 2 @ BAIFT K S B w2 %j\ﬁiﬁﬂ«»ﬁ*/‘l"?ﬂ?. Z k2 MirEiE
T};'a ;;q_g,\ﬁjglgéﬁ, xfmo, e @Rk Aﬂ} # 47117 S Nz o L

TR e 2 RAIFT R > Ao @Rl wpE > HY R4 —f IR -REE SRR 2
2oLy Rk B)f;ﬂ’fljl‘g‘ﬁ LA s -~ fgq‘_gfi g e I S PASERI
TERKER R A 2 o



FHILGFF AP 2 H 3 27 & A4 £ 3(H)

3A2PNEIAR-0O- &2 -00& L
B o s I LRV AP ZEIRRITFFPFARALILIZEE
oz Fe S o u A% 1%% 1% 1% RP R fI2 EE Y £ B G
1,585+ = ~ 1,585+ ~ 2 1,883+ ~ ~ 1,883+ ~ » {EEFR{S LK € ART ERF £
By LR R PR RE S AR L gARERZYE -

4%@&%?@%?2i§€1%{qi??%éﬁ&%47%wwiﬁgﬁ§;g
PEERMUEIPE D AL ISR RIERFELEFRIR[F BV FH2
RAREFEET B DY RSO RIARIIPFBGEL FU P OH T @ AR

FRE R & R 7 R (TR IR AR P AR -

52N AR®-0O- #2212 L-p2-00#* " 2+~ pgund ¢kl
B- OO# B2 4 L4 ER2 FhrinEyoT !

L - paz 7f5L19 /if a‘r“éf UREW) P23
i

ﬂ\' #nl& Jin

7R 100# B 99 B
Brliz 2 O F $ 54,550 105,048
BIAFWFHEFH - 325,637
LR el —m & 138,808 279,024
&3 $ 193,358 709,709
6.AR-OOFERZ2 4L ERFAEFTERBFITVEANDS>IMBFLININLE o7 ¢
1004 B
WA ik pHardR 4
-8 ) i) 2 &3E £ 3%
A=Al $ 1,500 1,883 (383)
TEEEEAPMY 1,470 1,883 (413)
$ 2,970 3,766 (796)
99# B
R PA34E 4
-3 A iy PRIES 471 £ %%
R eql $ 2,940 2,418 522
TEETRAMY 2,940 2,418 522
$ 5,880 4,836 1,044
PAR-OO&ARZ L 2L ERR D e flx FEME RN
ﬂrmﬂ 2 AR A RY RFIRAAARD  RPFLT §ERPH &8
ﬂ%ﬁm%F%ﬁ’ws%W—O—ﬁﬁﬁ—O O B2 E °
2P AFH-O0FEREL C{ ERRI 2 FEMY AP TR 7

= F;}Fgﬁgmﬁiﬁ'lih FEE A

~36~



FHILGPF 2P 2 H 3 27 &0 M4 4 (8

7.4 27 2.3 2 7 GRAND OCEAN RETAIL GROUP LTD.** 3 ®- O- &#7 * = -+ =

POk g AR A m- OO& & PaA fiek » kA %y i WL 1]84,597+ ~ o
8.4 27232 ?GRAND OCEAN RETAIL GROUP LTD.#1 3 @- O- # A %

~O0#ERZ AL BHF ALK B2 eqI4pkel%s £5 5 4 e 51%
A w3 R 1 = {1995+ A % 833F &g L 095+ A % 833F & fLF RIS LA
R RRE AR LR MR G R RS LGP REER
L -
()i 4
LEE 2P a@®- O- 3&5“©©3§3“’Wﬂ1
o Ak T A KA FREEIE O]y 3R E A AR e

LS ST

26829 AR-O- £R2 - QOEB“TEMRE ¥ L P 4o

101# B 100 &

B Y E Y 548,768 494,944
R TR Y 44,566 1,354
K A fie B AR e 410% 7 18 fL 35,214 28,901
Y E R AT A(F ) MG 5,708 (4,476)
SRR 634,256 520,723
P AR TR ARE B AT P AT

101# B 100 B
KB R F 412 (12,066)
FER T MRALSR (3,089) 8,012
= E A ok (94,027) (117,280)
PG P AL 22,100 -
Byed ML 3 4,458 4,043
WikgMMmL (105) (109)
AVFAMML R (1,804) (1,851)
i f 7,282 5,592
B iiu ot B RT A 109,339 115,013
&3 44,566 1,354




FHMGF AP 2 A3 27 &8 i & i d)

3AW-O-FRZ2-O0O#R EPHFL? Mol fn B F BRI L 2
ATERETERE Y B L LRI AeT

101 B 100& B

FLah i I3 B 2 AT I $ 480,214 433,356
18 R FEIE P \fm%,‘ﬁ" fg‘ﬁ;: :

FREFRAZHEFTHE (103,688) (108,211)
E Y Rt 1,601 510
A U 7,216 2,474
FARFEA(rAAIE 3,479 (1,116)
NP FE MG r"*’fﬂ% (17,556) -

F AP PR 28,853 -

K A fe B A4 fH10% 7 18 f B 35,214 28,901
K Aviu TR RT A &v#ﬁ#\r#ﬂa 102,866 115,013
YIEE R TR AR KB 5,708 (4,476)
@ 90,349 54,272
Y NP AT E LT ¥ $ 634,256 520,723

AEH 2PN AR-0- &2 -00& L=+ -p g4 e r@RTEE F )4

L

101.12.31 100.12.31
Bt o B E A — i $ 20,912 21,244
RAS - P A — i (8.477) (2,324)
Bur T A —ind E $ 12,435 18,920
Bt TR T A — 2 $ 489,718 356,454
FIGER —RuE IR A — 2R (404,321) (312,058)
Rk T RT A — 2 g $ 85,397 44,396
vhat Tl g f - 2 $ (163,940) (164,397)

~38~



A

FHBPF AP Z2H S

A2

& P 734R £ ()

5%@]—@—31—0034”9:4—5’L‘fﬁ?f’t A fmpﬁ(élp) 5 P
MAR B R e T 2 BB R e T
101.12.31 100.12.31
518 . Pk 518 f 0 Pl
&% P i AT % S EXrs o
PIL AR LT R L B $ - - - 6739 1,146
SPWEE A RTAL LT RL LR 858 146 858 146
FWER Y TAL LT R L R 24354 1,836 4,252 12,693 3,173
R AT 2 27 R AL B 1,742,816 7,091 417,926 1,451,478 879 344,454
Byep erAd 4 2 7R f%’?ﬂf 43 1,618 404 20,022 5,005
EELEEE R E Sap RN AL D Lg X S 351,971 59,835
ARIRAHAFLTAL 27 R !fﬁzﬁ%r* EAp 140 24 2,567 436
WA A L R L L R 5,542 1,386 11,560 2,890
B g v rd 4 2 FRE LS 443 111 859 216
ARG AL VIR EIELR 42,301 10,575 64,763 15,893
WRERH AL 2T R f%fﬂw i 20,970 3,565 20,355 3,460
dpda i dpAE 2 T A 2 T R f%‘rﬂ* S S8 20,463 3,479
oAb TR T AR - (8,477) _(404,321) (2,324) _(312,058)
Rt T BT AR $ 12,435 85,397 18,920 44,396
A D FRTE L 2 Ry L R $ - - - (101,308) (17,222)
BT ANAED 2 it L B (17,055) (4,263)  (18,016) (4,504)
FOPRINFHRLFATES 2 AL B - - (159,677) (142,671)
VR STIR A f R R $ (163,940) (164,397)
6.5 fi & — 0 M T3
101.12.31 100.12.31
FACIA IR TR < AR $ 187,621 199,415
101# & 100# &
He EARNLLFEHL P RIS F (5g3)  659% (%)  647%
1.5 /> fie 34
101.12.31 100.12.31
AL ER $ _ -
LB R 3,378,845 3,095,104
& En $ 3,378,845 3,095,104

~39~



FHOLPF AXF2 B3 279 & 8 pasdr £ ()

BANTEFINPFIHER)FRIARL 2R HEARFRPF 2RI AR-0
Of Rz FHNEETERSEY F X FEXRITNBHEBM P LES - RATERZR
Lo SR BABH PR D ERBE Y e ERLBE o | TPk
o B ITAR-O- &L =L P AXFTERP IO AR LR
BP o & BdeT

B E R %%k%iﬁﬁ @k%i&@ﬁ&
A4 L ER $ 2,730 ARE-0O- # R
AR Lz ER 11,802 ARE-0z # &
AR e ER 129 AH-Or # R
AR LT ER 12,176 AR- 0O # R
AL LA ER 63 Tl- O £ B
AL - ER 54 AR-0O- E#R
ARL L NER 78,403 TR-ONER
TR ER 10,371 AR-01 # R
AR- O0# & 14,136 AE--0O#R
AR-0O- #R 172 AR---ER
& 7 $ 130,036

;zaﬁéﬁﬁ%%iﬁzﬁaigﬁﬁﬁuk%éﬁ&iﬁg’ﬁﬁﬁ%%
B BAIAR-O- #2122 pit o A2F2ZRF 2T § AFEFEZ £F
2 HP fod E R 4T

BEEER ¥ det 2 g5 Bictk2 Bt &R
ARL S ER $ 28,364 AR-0O=- &
AR NER 150,614 AR- 0Oz #
ARL L ER 421,731 AE- O #
AR- O0# & 585,602 AR- 01 &
AR-O- # R 426,469 AR- O &
& 7 $ 1,612,780




FHOLPF AXF2 B3 279 & 8 pasdr £ ()

(,L,:)j; g;‘g_'],g‘%
HAR-O- £#RE-OO#R A 27 AAFRFHEfRERFHLP H Ao

—
LA e
101# & 100 B
ArERgH i i i 1
IR $_ 565,926 486,474 558,617 545,501
S T BT At IRl 277,617 277,617 273,933 273,933
AR P $ 2.04 1.75 2.04 1.99
#RERg e
i) $ 565,926 486,474 558,617 545,501
EHRIEY LB AR PR 2 F) (4,389) (3,642) (1) - -
LR 2B RZEFE o) - - (26,334) (26,334)
PEHRERPH AP ET $ 561,537 482,832 532,283 519,167
PR E R PR AT I B Rk 277,617 277,617 273,933 273,933
LRI LA R T 38,760 38,760 (3r) - -
L - L IS 101 101 76 76
FEARE R PR Ao TR bt 316,478 316,478 274,009 274,009
i S $ 1.77 1.53 1.94 1.89

COLLNE = NN IR § 2 EXS 2

CES 3 Rt
1T E2 T

EEP 2P ER bR TAZ LGP e EREZ YR E ~ R/ H
A B R RACHR(EM ) H B AT A0 H 2 NS w0 R AT
@ﬁiﬂ“%ﬁﬁfgﬁﬁ‘yL’ﬁfﬂiﬁﬁékiﬂi%aﬁﬁﬁﬁﬂélﬁ
BT RE ST AT HEg R EREROT R EL S AH -

~41~



FHOLPF AXF2 B3 279 & 8 pasdr £ ()
xfiﬂfﬁépﬁé_;{ ‘/3:4 s AF/-O-&2-00Q&EL- 1 =L p o Lo
PHGAUDTH EHE2 ARTAZ &4REFOTHEFT AT
101.12.31 100.12.31
o i & P Eo & X
ApFI P ERE & RN G T Sl MARAFGAT MR SR
ERTA
oL BRI NI E 2 $ 393,095 393,095 - 917,019 917,019 -
ERTA
Hied g g ﬁn&?é — ot 9,237 - 9,237 - - -
FFIindp & ﬁﬁ?é — 735,344 - 735,344 - - -
ENI i
A AFEE 2 & it A 841,870 - 841,870 - - -
ENIS
Emi A
B dG(z- &Ep3P) 1,804,475 - 1,804,475 824,773 - 824,773
EHEF(E- Ep D) 6,013,974 - 6,013,974 6,185,943 - 6,185,943
FIRERY &
ERTA
ST W ERH I E 2 $ 145,709 - 145,709 2,063 - 2,063
ERFA—nH
I E
ST W ERH I E 13,548 - 13,548 - - -
b —ink
ST W ERH I E 2 13,847 - 13,847 7,388 - 7,388
Eff G2k
2.5 & 2}5?"‘"J‘$ﬁﬂ;ﬁa mé\lx% EATR R 203 xR BER AT

m*i%m%%ﬂﬁﬁﬁ\$@pﬁ‘%#wg$wggaﬁfiﬂyg§@?é
o R F ARG RS FERESTHE FRDFFRT 5T
F?’W%”<@%1ér?ﬂ”méﬁaﬁ;H%5&ﬁﬁﬁi%%ﬁ?ﬁ?ﬁ@%éﬁﬂ%
B LTS B R BRAFA-R O IHFAIEEIPFEREL
QA rFR2 ABFAGRTN AL I 2P LRE > AAN 2B H2 L
REBYRELDFOBRFGEUBFTE TG E -
@VEH LG EPLFROgTIEFIIFL > HER FEYEN DTG E o
@RH 2P G2 B A ERT L2 B3 2 FRB e pd 2T g e
3 AM-O-&2-00&+-1=24-p > EH2PRETLEXEFLERT
A s ES A
4EH2PAR-O- &2 -00%+ 1 22— P E{ISRBLRENEL BT
A %~ %] 55,708,736+ ~ % 6,154,918+ ~ » £ f ff 4 5] 5 6,453,299+ ~ % 6,658,592
F A B F R 2T ER G2 A@T A A Y 5501,5225 2 1,544,280+ & - &
ﬁé% %) % 2,104,420 = % 1,124,734+ = o



FHILGFRAPE2H 3290 & o (3R 4 ()

5.0 7% b " T 3
(1) b &
EEH2PEG 2B AER 2 2PRE BAKL DT K ERE A A T F

Z ERFTA CKREFEAMPESRAHF A ENL ERTAZ KT 272 l“*$ﬁﬂrarv
TE O FPFFEAGUT FEFE L LE P REB N SRR LR
Kéo

(% * k&

L
r' g N
fREAROTHEL B2 ENLTERHE o ﬁﬂsﬁm& ?gi%ﬂ
PUREZBE S FARHRGLT ﬁﬁﬁ&o%éjuﬁ
AR ART A CVHETEO TR AIAPHE ALY RN ZFHIARELE
?“&% VASPRIFIPERFFLIIHELET R
KRT RGeS S d R R R A ARSI EE L

i}

A~

b

0

z a
ZRFEIFBELI RN EECYFREE S HFpH R LA R R o

»

(54

ARPLMETF RN L ERBE - LTI RBONE - AR G
&%’f@ﬁasga4<;ﬁ?aw*%wiﬁﬁ’#%ﬁéiikﬁyk%

@m%w&%

HOPTFREEFERN kY EE R 2R ENE R EH T
ﬁ%ﬁ%@ﬂﬁmgﬁ?%@%ﬁ“ﬁﬁ’uEﬁm%p$a?
CHEHAPLF AR FET AL RS £ QR A
G EENEB I ER G T EH TR T2 HIFTSBES
R EF mE R G

(GEIEE -3 SRR W
EEAPAR-0O- 22 -0O0&F+-1=2+-p > B RH2ZRENE
B 2 $@§zgé\w,—,\645329947143{66585924%’l“rhkiiamﬂﬂtqv’ﬁ
HE IS 2 {ar o & SRR LA el S R A R E ARk
RENE AL LB o
G)f Mt BeRPE S 3BT TR F AR e (C)ERTA -
6.7 3% b "G 4] 2 We K 0d
@.ﬁ;}”ﬁi}?—}k“ﬁﬁﬁﬂ’}i’ % ﬁg*@;fzﬁﬁiﬁ\ﬁiﬂ%imiﬁ*%f%ﬁ&“ﬁ
T R B BRI BB PN B F I B R %

o

fag



FHOLGF 2P 2 HE 3 2P & & I £ ()

SRERA R
(- )M X2 LA BE TR
A WA -2 BoxX > P 2 Ig e
AR A RREARRNER G L P PR R L ARRT
B X EF AP :za\f’iﬁwwww\'wmn
-O- #27 Kd2)
FAXERFEEG AP "
AT AT IRIEF LD P AP 2B ABRAEALD R
AXPFE DR REEZ BAEE  ADP LR FEPEA
C)EMGA2ZF2EX2 s %
1L¥FFIIHP &R7T A 20
101& B
£ B m & 3 £54l% 1011231 44 4 »
RSP 101.9.26~106.9.26 USD 9,000 6.375% 260,486 4,446
VANE S A A T i
101.12.31 100.12.31
ML g & 3F % € 3 %
3 AFFEF AP $ 9,237 3 - -
FoURERHEEF AL 16,627 5 : :
R $ 25 864 8 i .
BHB Bfxii— B %A
101.12.31 100.12.31
B 44 %A £ % % & 3 %
FB AR IR L P $ 5,426 4 : :
BB E XA 2 RS A e
4528 i A%
101.12.31 100.12.31
[ B By S £ % % & 3 %
RTE AT IRIEF LD P $ 131,232 18 - -

~44~



N L AR £ (D)

SEMFE* —BMRA(RIERT )
101.12.31 100.12.31
B A LA & 3 % & 3 %
B AFFEF AP $ 50,059 12 - -
FHIZRHEEF AP 2,314 - - -
£ = $ 52,373 12 - -
6.8 5 B — B kA
101.12.31 100.12.31
hi LA & i % £ i %
e ;
il O P R g N $ - - 1,178 100
JRAEF A P
AT AR T IRIEF L2 P (GD) 17,927 100 - :
& 3+ $ 17,927 100 1,178 100
B ES R
7484 &0
EH2PNAR-O- ERDHM GAREFAESTE FHF S BF40T 8
101 B e FiEin £ FHF &1 4e & p A [V
AR Jr;rsiﬁ ij LA B AR E?ﬁﬂ* 92.01.01~111.1231 $ 16,899 $ 168,994 7B
FHAXRFEEFT AP FAfeZ A EF E ¥ 92.08.01~112.07.31 1,911 19,114 7
et $__ 188,108
8'{?—? (*Eiljﬁﬁﬁ?‘éé« )
101# B
A LA € 3F %
ATBRAKTF FRZZ-’ﬁ P $ 2,855 -
9.H
& o @ 5+ o P Heritage Riches Ltd. &ATg A FIRIEG LD & #Tﬁ'&;’ﬁ* [
IR BREF S R 43112380+ £ (HKD30,000+ =) » # 1 A ®- O- #
Lozt paoFAREL
(Z)i & F 2Pk R FPAH
EEH P -0O-FRZ2-OQ0#FRLEHAETE T BRA B TWZ BT E I &
CEAAFR R A KR I N T L
101# B 100 B
T $ 39,722 26,329
EEZERY 3,805 6,921
ERPFF 413 116
&3+ $ 43,940 33,366

~45~




IXFzHIFPE

FoOLF S H 2

ANFR2ZFTE
wAR-O-#2-00&L- =L
A2 T AACT

¥ A
£UIT A
AT ERENFELERT A
AT A2
— % B2 Z A (KITRARI)
—dpdazk & (R AT AR
— AT A (R ITR AT
&3

SN EAKEIAZAGEA
(—)éia\w—o—ﬁ——l-: H’_:‘__L___ BJ_E ’é\-ﬁ

—“=;r j{] A

N\
=y

S3E ¥

A 734R 4 ()

A AP

Y Y A

101.12.31 100.12.31
$ 43,803 11,078
116,760 801,334
126,409 126,409
3,580,144 2,198,510
2,227,484 1,923,515
406,640 409,248
$ 6,501,240 5,470,094

P ERApdafe TR IR L HAeT o

[

&5 LA P z
# &% GLOBAL MARITIME 101.04.074=11~27 i * P M0 Ry da i KAR A T
INVESTMENTS CYPRUS
LTD.
" PHEATHON 101.05.124=90~180 = "

INTERNATIONAL CO S.A.

WORLDWIDE BULK
SHIPPING PTE LTD.

N

" OLDENDORFF 101.09.264=4~8 1 *
GmbH&CO., KG.

" OLDENDORFF 101.10.184=4~7 i *
GmbH&CO., KG.

" IDM CHARTERING PTE.,  101.06.04~108.06.04
LTD.

" IDM CHARTERING PTE., 101.08.27~108.08.27
LTD.

JEBSENS ORIENT
SERVICES A/S, BERGEN,
NORWAY

BOBAE SHIPPING CO.,
LTD.

KOOKYANG SHIPPING
SEOUL KOREA

CHINA NATIONAL
CHARTERING CO., LTD.

/N

4

102.01.184=55=

101.11.194=10~18 1% *

102.01.124=20~30 =

102.03.114=215~25=

VA

Vi

VA

Vi

VA

101.12.034=20~30 =

/7

EAAEA f

o

A



’i.‘;r _31] A

23z 8 B

FHOLPF AXF2 B3 279 & 8 pasdr £ ()

N

K/S DANSKIB 30
K/S DANSKIB 34
K/S DANSKIB 53
K/S DANSKIB 58
K/S DANSKIB 59
K/S DANSKIB 61
K/S DANSKIB 63
K/S DANSKIB 64
K/S DANSKIB 65
IDM CHERTERING LTD.

IDM CHERTERING LTD.

101.01~101.12
101.01~101.12
101.01~101.12
101.01~101.12
101.01~101.12
101.01~101.12
101.01~101.12
101.01~101.12
101.01~101.12
101.05~4; 44 1 &

101.08~4y 44 1 &

E)RIAR-00&E+z =L-prs tEad

ExLH

3T 8 4

ciz i B

[}

-
N
2
]
i
= 3
o
=
i
o
wx
(™
S
)
=
™)
I}

V4

/7

VA

V4

V4

/7

VA

V4

VA

=
R

AL % PHOENIX COMMODITIES 100.12.28~101.03.03 +65%

EFE

/N

u

PVT LTD.

BEIBU GULF SHIPPING
LIMITED

SEALEGEND SHIPPING
CO.,, LTD.

GLOBAL MARITIME
INVESTMENTS LTD.
DEIULEMAR SHIPPING
CO. SPA
OLDENDORFF GmbH CO.
KG LUEBECK

K/S DANSKIB 30

K/S DANSKIB 34

K/S DANSKIB 52

K/S DANSKIB 53

K/S DANSKIB 58

K/S DANSKIB 59

K/S DANSKIB 61

K/S DANSKIB 63

K/S DANSKIB 64

K/S DANSKIB 65

100.12.054=10~121 *

100.07.094=6 B *

100.12.154=4~6 1 *

100.08.114=3~51 *

100.08.244=4~7 i *

100.01~100.12
100.01~100.12
100.01~100.12
100.01~100.12
100.06~100.12
100.01~100.12
100.01~100.12
100.01~100.12
100.01~100.12
100.01~100.12

~4T ~

PR st BhALAg EOKAE A B (TE

V4

7

V4

/7

=

=
).
N
N
]
R
|
4=
)

EEMEE

wl

Vi

7

VA

V4

V4

/7

VA

V4

V4



FHOLPF AXF2 B3 279 & 8 pasdr £ ()

(Z)EE2P o NE A KRR Y ER Y 2P REFUFH £ F£2956-22& 5 &
L2 BRAFERENGOT > T L HRERREN & o A KEZF FHHE e
TV R BEAAEGIRR o AR -OQ-#Lt Lo pir o HARkER RS

T 4T L
0 101.12.31

x k- & $ 1,366,741
Ak- & 1,371,855
Hokz & 1,504,381
ke & 1,525,730
A kT & 1,554,192
ARF S E~HLEGTIREL7,326,843F 1) 7,629,163
ARFL - E~% LT EGTIRE 55423428+ ~) 5,789,078
AkyLtrEa~%_- L E(FRE S2197,083F 7)) 2,395,867
& e $ 23,137,007

(2)*aR-O- &L =L - pit > 2P AN edpignr gz EWEFLEY 2
AKERBA|TAL L P T AT

y om 101.12.31

sk & $ 132,979
PP 133,955
P 135,008
P 136,074
5 %7 & 137,218
koK E A &~ (TR E 5 190,400+ ) 211.460
_ $ 886,784




FHBFFRITZ2E I 2P & A MR £ vin(E)

(I)eE 27w ARW-O-#R2-O0FAEARIMEKZFIFFRT > 7§75 2
AN oo ¢ R R A B R E AT
101.12.31 100.12.31

AN E R g @G P (3El) $ 572,702 -

Fagr gt Rad 18,474 -

imERF e FESEARFF AT 9,237 -
FEFFRFTEEF AP - 9,633
NS BEEAREERFFLG AL F - 9,633
£ $ 600,413 19,266
H1:F 2P AN AEFTEFRATNAR-O- E- " HAF2PETIE AT
TR HEPACRRIEVIALIARN-O-&F- P = pd o FAETLS
FEtB 02 RIEBRA B AVIXEFTEF AP ARk
MR RS R A AT 5 572,702+ A (4 R %124,000F K)o RS D iR 4

_;;::L@%IET o

GIEH2PREIARM-O-EF+ P =2L- Pl Ry @A ENERE
3+ 51,963,880+ ~ (% £67650+F ~)  #1TAF-O-&F#L- P =L-pto e il
* nq‘ 1,178,328+ (% £40,590+ =)

(= )+ = @First Steamship (Germany) GmbH>*t& ~ = OOQO# -+ = * - ~ p B4g W4, L
DF Rendite-Fonds, Nr. 82 M.V. Bruno Salamon GmbH & Co Bulk Carries KG & =74 4a ¢
L% % g MV.Gruno Salamon - & =~ = OO3I # = * M.V. Gruno Salamon=+ 4 2 #
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1 [a2e FIRST STEAMSHIP SA|x 2 72| 23,902,854 1,074,110 464,480 - 5.83 % 23,902,854

2 lkan LONGEVITY 23,902,854 548,086 - - - % 23,002,854
NAVIGATION S.A.

3 |rap LEADING STEAMSHIP | 2 7 23,902,854 406,420 - - - % 23,902,854
S.A.

4 |kop BEST STEAMSHIP S.A. 23,902,854 687,358 | 687,358 - 8.63 % 23,002,854

5 |rap GRAND STEAMSHIP 23,902,854 197,370 - - - % 23,902,854
S.A.

6 |kanm IAHEAD CAPITAL LTD. [+ 2 # 2| 23,902,854 749,200 | 247,236 - 3.10 % 23,002,854
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GLOBAL LTD.
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BFAP | REFAT iy MIE T &R BEET RETAF o
EE 2 B # | warw $£7 08 LS TS K wo¥ LIt >R E EFHE L2
FIRST PRAISE A Sy mp hauE | USD 10,000 | USD 10,000 100| 100.00 % USD  (2,733,630)| USD 1,527 2
STEAMSHIP  [MARITIME S.A.
S.A.
FIRST FIRST A taug [ USD 20,140,000 [ USD 20,140,000 201,400 | 100.00 %4 USD 20,573,980 | USD 433,980 "
STEAMSHIP  [NAVIGATION
S.A. S.A.
FIRST LONGEVITY  |= £5 biug [ USD 8,747,000 | USD 10,000 87,470 10000 9% USD 12,882,453 | USD (703,414) "
STEAMSHIP  [NAVIGATION
S.A. S.A.
FIRST SHINING A teug [ USD 19,690,000 [ USD 19,690,000 196,900 | 100.00 %4 USD 19,717,617 | USD 339,351 "
STEAMSHIP ~ [STEAMSHIP
S.A. S.A.
FIRST LEADING A $Rp b | USD 15,710,000 | USD 6,510,000 157,100 | 100.00 %4 USD 15,452,826 | USD (517,374) "
STEAMSHIP  [STEAMSHIP
S.A. S.A.
FIRST FIRST i S4Bp heuE | USD 25283 | UsD 25,283 25,000 100.00 9% USD 400,060 | USD 306,208 " o o
STEAMSHIP ~ [STEAMSHIP
S.A. GERMANY
IGmbH
FIRST GRAND 2 Sy ®pheuE | USD 20,500,000 | USD 7,000,000 205,000 | 100.00 %4 USD 20,395,677 | USD (39,647) "
STEAMSHIP  [STEAMSHIP
S.A. S.A.
FIRST BEST A Sy ®pheuE | USD 17,265,000 | USD 7,000,000 172,650 | 100.00 %4 USD 17,123,839 | USD (50,075) "
STEAMSHIP ~ [STEAMSHIP
S.A. S.A.
FIRST BLACKSEA | £5 taug [ USD 25,100,000 [ USD - 251,000 100.00 %4 USD 25,675,968 | USD 575,968 "
STEAMSHIP  [STEAMSHIP
S.A. S.A.
FIRST SHIP BULKER [ 45 biwg [ USD 6,700,000 | USD - 67,000 100009 USD 7,062,795 | USD 362,795 "
STEAMSHIP ~ [STEAMSHIP
S.A. S.A.
FIRST IAHEAD ES TN TS F Y USD  15500,000 | USD 1,000,000 1,550 | 100.00 9% USD 14,849,883 | USD 2,618,542 "
STEAMSHIP  [CAPITAL LTD.
S.A.
FIRST GRAND OCEAN|® § # § | 7 i % USD 82,000,000 USD  82,000,000| 91,560,000 45559 USD 170,271,919 | USD 32,914,689 " i 2
STEAMSHIP  [RETAIL GROUP
S.A. LTD.
FIRST MEDIA ASSETS |3 # § [z 742 usD 5,000,000 | USD - 50,000 10000 9% USD 5703256 | USD 703,256 " i 2
STEAMSHIP  [GLOBAL LTD.
S.A.
FIRST INATURE 4 % i 7 4 usD 8,430,000 | USD 8430000 8430,000| 100009 USD 9,270,278 | USD 6,141 "
STEAMSHIP  [SOURCES LTD.
S.A.
IAHEAD GRAND OCEAN|® § # § | 7 i % USD 14,500,000 | USD - 3,500,000 1749% USD 14,444,964 | USD 32,914,689 " i 2
CAPITAL LTD. [RETAIL GROUP (1)
LTD.
INATURE I R28 - =X BT i Famn usD 163,092 | USD 163,092 - 40.00 % USD 247,177 USD 5377 "
[SOURCES LTD. st itz min
jras
31l @ %@ FIRST STEAMSHIP S.A. i F= 3.5 |GRAND OCEAN RETAIL GROUP LTD.2. £ 4 £
DiRY FARFELIFFAHUERR LT LEE
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1|z anmen [v2r 2 70,000 30,000 - 0% | &2 - lywaw - - 32,862 32,862
»goraae et —
1 i 4
2 [FIRsT kap # ¢ & | 38600,000| 28,000,000 19,000,000 " - lyeawE - - 153,876,253 | 153,876,253
STEAMSHIP ek —
S.A. 1 5 4
FIRST AHEAD  [# % /& | 49,000,000 23500,000| 18,000,000 20% | - lyEaw - | #% | 18000000 430408601 | 430,408,691
STEAMSHIP [CAPITAL  fje#:—
S.A. LTD. 1 % 4
FIRST PRAISE |t # & | 2750000 2750000 2,730,535 ” - lyEawE - - 430,408,691 | 430,408,691
STEAMSHIP [MARITIME [z —
S.A. 5.A.
FIRST MEDIA 25,000,000 25,000,000 - 10%| 7 - |ymaw - - 430,408,691 | 430,408,691
STEAMSHIP [ASSETS  fic#:—
S.A. GLOBAL w1+
LTD.
3 [NATURE  [FIRST 9,000,000| 9,000,000 9,000,000 ” - lyewwE - - 9,270,278 | 9,270,278
SOURCES ~ [STEAMSHIPic#: —
LTD. 5.A. 1 i <
4 [BLACK SEAJFIRST # ¢ & | 5500000 5500000] 4950000 - [ - lyeawE - - 29,733.468 | 29,733,468
ISTEAMSHIP [STEAMSHIPic 2 —
S.A. 5.A. 1 i
5 [sHIP FIRST # ¢ & [ 1,000,000( 1,000,000 800,000 " - |ywaw - - 22,798,338 | 22,798,338
BULKER  [STEAMSHIP[tz % —
STEAMSHIP [S.A. 1 % 4
S.A.
6 [GRAND  [GRANDCITIs # /& | 115,000,000 105000,000| 97115345 " - |ywaw - | #5 | 97115345 148394132 148,304,132
OCEAN  [LTD. e —
RETAIL 1 % 4
GROUP
LTD.
7 |GRAND CITI[+ %5 7 # |# # & | 136,732,113 131,587,860 | 131,378,203 0-20% | & % - lywaE - | % 1034209632 376,703,446 | 376,703,446
LTD. mi e - '
1 % 4
8 |Lupis |lawsus pen 42,000 40,000 40,000 |0.10%|% & 2 - [pEew - - - 3025966 3,025,966
Wi ae |4 e fes— FAR
i i <
8 |[kmm e |rErus (e 200,000| 130,000 80,000 [0.10%]* - lweawE - - - 3025,966| 3,025,966
W e d [ T [
ae 1 i <
S LR C 60,000 60,000 46,700 |0.10%[ - lyeawE - - - 3025,966| 3,025,966
LRGN S E S R 12
a8 R
CEF R [RRET [Hen 120000| 120,000 120,000 {0.10%]¢ & % - lyeawE - - - 3,025,966 | 3,025,966
LR IS R ;
1 % 4
CEFRE [Faann B 120,000 120,000 114,000 [0.10%[% & = - [pEew - - - 3025966 ( 3,025,966
miaas |fieae fes— FER
i i <
CETER [ERess e 150,000| 150,000 143,000 (0.10%|% & 2 - |vEaw - - - 3025,966| 3,025,966
R S R R Tef
29 B % 4 i
8 [kxm e e s (e 150,000 - - 0.10%| - lyeawE - - - 3025966 | 3,025,966
RS A I B (T
29 B % 4
CET R [FmET [Ben 80,000 80,000 63,500 [0.109%]* - lyeawE - - - 3025,966| 3,025,966
w1 ad (e fes—
1 % 4
CHEF R [vecE [Ber 50,000 40,000 37,000 [0.109%] ¢ - lywawE - - - 3025,966| 3,025,966
RSN o I P (EE
1 % 4




2 g 2 gg N\ A TN LK >
&= &L F“l’.vz 2 H3 2 @ F’sz*i{rﬁ%c‘ (3
K] FE ST HEE: BT IEEE T HEUHET| TaRA
E1) R dF 4 # %% |
# & 23 I HLRE %R XY LIELYY € | AFEOUE | A UHE
s 20,000 20,000 14,000 [0.109%]# i - 3025966 | 3,025,966
ERER RS
o F
Ao 4 T 450,000 450,000 398,000 |0.10%f% FE RS - 3,025966| 3,025,966
RS ER: RN
CRE=2- 1 Rty 8 583,000 583,000 541,000 [0.10%% B - 3025966 3,025,966
fiaad [ek—
h i
RS- Ty S 50,000 50,000 49,000 [0.10%|% FE RS - 3025966 | 3,025,966
BN RS [
P B 1% 4
3R AAET |BE R 30,000 30,000 5,000 [0.10%] EEEL - 3,025966| 3,025,966
RS
P B 1% 4
PRV ERy 30,000 30,000 7,000 [0.10%] FE RS - 3025966 | 3,025,966
CEF G A
ma P 1 % 4
FiPhA 2R 105,000 - - 2.5% | FE RS - 69,234 69,234
Epmy R [k
o F
CEF R [HER 200,000 200,000 126,000 |0.10%]% FE RS - 508,215 598,215
W32 d [ek—
h i
RS Ty S 60,000 - - 0.10%|% EEES - 795975 795975
BN RS [
29 B % 4
CEESA N ERy 4 420,000 - - 0.10%]% ¥ - 795975 795975
fiaad [es—
h i
CEF R [HER 320,000 320,000 210,000 [0.10%f% FE RS - 795975 795975
W32 d [ek—
w4
CEFEE [HER 17,000 17,000 17,000 [0.109%] ¢ FE RS - 34,180 34,180
LR RN B
h i
CEFEE [HER 200,000 200,000 160,000 |0.10%]% FE RS - 321,070 321,070
WG R fes—
w4
EE SN L 10,000 10,000 - 0.10%|% FE RS - 110,692 110,692
HE R fres—
P B 1% 4
CRES 10,000 10,000 3,899 |0.10%}% FE RS - 697,105 697,105
Bt 3
o
AP EBRIFZ D AP LHA -

|

= % & 0%

FELEPTFTRFFATFTEFLE A TERARL T &

& k3R ABRFTHFT AP RTYMBEFLEEZF A2
TR A % PUIE 82,154+ AxA0%=32,862F &

HH- P EF 4 Rtz g 0 82,154F ;'«x40%:32 862+ ~
%FIRST STEAMSHIP SAZ 3 22 F & Fere £ (v ¥ B AR

EF AP S LY N P BT MR AT
FAAERRPE AL LY EARSS Fes
TR 3% *U4F : USD384,690,633 < x40% =

HH - f¥ 22 #2137 @ USD384,690,633 = x40% =

HH

R

#F + USD430,408,691 ~
z_*2%g 1 USD430,408,691 ~ (2L-¢ &= RiE = &)

~60~

USD153,876,253 ~
USD153,876,253 ~

ir& PR HE- £
AR =
BT PAA24F &




x4

15

316

7

8

:x;—x,ﬂ'—p%ﬁ:]—ﬁ]”ﬁ o

FHOLPF AXF2 B3 279 & 8 pasdr £ ()

#®FIRST STEAMSHIP SA2 + 2@ FT 4P &6 A FERBART > FLAFORFEIHE- &
¥7 £ £% % “NATURE SOURCES LTD.BiF# piisdp & g2 F A2 e + 5720 ¥
HHERIFEF]LABRPP ALY FARALPEF FERE &7
NATURE SOURCES LTD.ﬁxir;f-!P PMaraF 4 F AR - Lo
FA&REe LA U - USDY,270,278 ~
$HH - £ ¥£F & fFcz '13pUSDY, 270,278 ~
#FIRST STEAMSHIP SAZ2 3+ 22 F & P& s A (T ERAER T
¥F £ P2 2% v “BLACK SEA STEAMSHIP S.A. BT H P4 jl»iﬁ
c FHME R RRFG AAERFAFALF LY FARG ST
BLACK SEA STEAMSHIP S A # T8 P4754F 2 F &2 331 5 "L o
FTAREEE L 5B U 0 USD29,733,468 ~
HE - £ F & [z *137USD29,733,468 &
#FIRST STEAMSHIP SAZ 3 2P F 4R e A P EEART T AP L Q2 HE -
¥F &£ P& 24 v “SHIP BULKER STEAMSHIP SABTHMBFLEEZ g A2 L4
e FHNWERZETRE]LAARUPTLAZFL2Y FARAETF  TERFREHY
1 SHIP BULKER STEAMSHIP S A B iTH P33R £ T A B3 5 "L o
TEREE B A BB U 0 USD22,798,338 ~
HE - §£F & [z *137USD22,798,338 &
#GRAND OCEAN RETAIL GROUP LTD.2 + 2@ F 4 & ¢ (t¥mART T4 e
mwaﬁﬁ—£$?$Fﬁ$ﬁ“u%““&%wﬁﬁ$%ﬁgapb*w4%”05%
NEERIFPEE G AAERPE ALY BARBELPIT > FEAFE ARy NEZAT
&ﬁwﬁﬁﬁipﬁ R
FTERER A ERF S z‘ : USD370 985,329 7 x40%=USD148,394,132 ~
ﬁﬁ - £ ¥F & B2 13g 1 USD370,985,329 ~ x40% =USD148,394,132 ~
#%* GRAND OCEAN RETAIL GROUP LTD.2 + 2@ F & et A T RART > T LY
BEIHE- F¥FTEPF 2 4% ¥ “GRAND CITI LTD BT 8 P%jl»iﬁ% EEZFAZE L
PR YTHNIREIFEFFAARRPFLALF LY EARAELIR  TER 2 &R
@ 17 GRAND CITI LTD.ﬁxsir-,’E!P MIrdF 4 T AR A e
T4 1;* £ 1 4 EF 'UF 1 USD376,703,446 ~
ﬁﬁi ¥ 7 4 {22 13 1 USD376,703,446 ~

;‘ 42ﬂ);£%*w&ﬁ$ﬂﬁ%i FERERGE HE-
ii;$%ﬁ$'”Mzzéj&fﬂﬁﬁ&ﬁ%ﬁgapbfEJ$W30F%*E%1@£-
ﬁ a;g PREAZP2? EARER  FEARHEREYNEZ PR TYMBELT

. e w»

< B

’F‘f%kﬁw A # B 'UFE - RMB3,025,966F ~

HEH - EF 4 Focaw zg RMB3,025,966+ ~

EAEF AR R (FF )T ERERATERARL TERORELAHE- £
#?ﬁgjﬁﬁ?uéfkmﬁyﬁm\?&%ﬂ%ﬁﬁ%ﬁgiﬁbim¢;@oiﬁ
MEREIRFRFFLARUGT AT LMY FARAAESTT FERFLZEHET Ms 2 =
R p T \F&ﬁﬂwﬁkﬁ%. &E;ﬂo

[N kuf%ﬁi%@ 7

TERFEB A BB U RMBl73,086—1L ~x40%%=RMB69,234+ ~

HE- pE74 ﬁ“*&i 137 : RMB173,086+ = x40%%=RMB69,234+ =



AP F T REBEE S P CFRALEM EL (B RERM L ot ®- O-
Eo Lo pd 3P AET I NP TARER CFRALEMG L2 PP
%478,591+ ~ (RMB105,000+ =) » 374 F 4 P o e A ®- O- &£ ? - L p 2
few o

Foge: ~xFpemyIae
F4&FEE 4 5F '3 - RMB598,215+ ~
$H - ¢ ¥F 4 Kz " RMB598,215+ =

HIL: RAEFREEFRADT(FF 2T LR AR ATERART FAP L L2 HE -
EFEFR WU LRV BT [ AP RGO MBR A EELF AL L L
FHWEIRIFTREF ] AAERGFAZT LAY FARBLIFT > F LR 2 &4 ¢ 148
- A A \1&ﬁﬂwﬁﬁ$%ﬁ“~ RIS
T4 Peu 53U RMB795,975+ =~
$H - £ £F & {2z U - RMBT795,975+ =

12 A EF R AR A7 (FF 2 )TERER A TERARL TERORELIHE- £
i;$9£§ﬁ?uﬁw«@ﬁgﬁQé?&%ﬂ%ﬁﬁ%ﬁﬁiﬁbiw¢%ﬂoF%
WE R R R LR &ﬁbfﬁ*ﬂﬂ EARB TR TERE LT IR
eI IS S ﬁPEﬁzz»iE%\ RIS e
FTEREE A EF K %?RMB%4w4ﬂ«M% RMB34,180+ =~
HH - §¥F & F 2 '3 - RMBB85,449+ < x40%=RMB34,180+ ~

I3 R AEF R ABF R F(FF 2 )T ER O ATERART TER LRI E HE -
%ﬁﬁ%fﬁf?xﬁﬁ%g«@p%pﬁ\j&%ﬂ%ﬁﬁ%@@iﬁbim¢éﬂo
FHIE 4R B ESFG A AR ﬁ*p‘hﬂékmﬁ\ CFERgEHY S
é%ﬁwmﬁgji\ﬁ&%ﬂﬁﬁﬁi EX A
T4 R®E 453 U RMB321,070+ &
$H - £ £F & fFez U L RMB321,070+ =

3114 wﬂﬁp%ﬁ@?ﬂ)ﬁ(rigﬂﬁfﬁﬁw4W$ﬁﬁ%k,\ﬁgﬁﬁﬁiﬁﬁ“ﬁ
ER N I}T]’%‘\/—T-p P dsghpMpFdEEsphrze L2 7§
WERZE BRSO &pﬁ’ﬂ’ﬂﬂ EARB AT TER R ETY LA
A R S th»iﬁ%\ RIS Lo
Fapeu A hg g RMmm6%4m
$H - £ F & fFcz '3 - RMB110,692+ =

IS R AEFREMIANP(ZF )T AP A TERARIT  FTLEP L2 HE- &
LT AP S A MBI AFPRF LA TYMBFLEBELZFAZe L 30 T H#
WE R R R LR ﬁﬁﬁfﬁ*ﬂﬂ*%@%zs@,ﬁﬁﬁﬁﬁﬁ?u@$*
ﬁgg;w\ﬂ&%mmﬁﬁa BRI LT
?ﬁ%ﬁ@4ﬁa RM%WJ%4m
HE- £ ¥ EfE”I ?ﬁZRMBmesii

16 AN FH PRI NTFLFT AR EL N HRYULHMBRE AP L o

~62~



2oz I 4 g9 /\ = A N (1
FHALGF AT 2 H 3 07 & #3443 (H)
3HB AT LG
Him: o@adiarsisa BERFT P L E R/
ﬁa?'5é4%%4i
# 4wy AF Y s HE- ¢ YT X3 TIPS E PP T T TR TV )
o Friw kBT TS
2P Y 2 | @ | 3 REen WA | PEoms(Fie S | S3vug
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" ERE R " " - (36,726)  100.00 % (36,726),
KUAEF 1 Rae P3N " " - 77,427 30.00 % 77,427
BARCEF RSP 5 < ETE R " " - 5,691 6.66 % 5,691
" & ER " " - (51,913}  100.00 % (51,913)
” BORA P L " " - (50 99.00 % (50)
a
) IR T e y " - (6,679)  100.00 % (6,679)
” BACEF ARG ANF ” " - 15,243 99.00 % 15,243
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B LT AP FRA Y L AEF [ " " - (€ 1.00 % (1)
a
" SR AEF e AP " " - 154 1.00 % 154
G ¢ WA R AP [ AR s e ” ” - (25,054 100.00 % (25,054)
AR W B N (RS S I " " - (5,074 50.00 % (5,074)
" FEY LA EF AP " " - 225,718 70.00 % 225,718
R B i < EA R F R AR " " - (5,074 50.00 % (5,074)
) i oo i 43 12 P ” ” - (2,684 100.00 % (2,684)
" ST AR EY o ¥ " " - 106,289 99.00 % 106,289
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a [ER T NES S-S ER SRS 93 - (37,816, 50.00 % (37,816)
=aa
7o
" ER RGP " " - 11,708 50.00 % 11,708
" FaP " " - 71 1.00 % 71
P $aag ” " - 1,858 50.00 % 1,858
FFEECET G TP s " " - (15,458, 50.00 % (15,458)
) CEE e ) ” N (37,816 50.00 % (37,816)
" CEF R AR " " - 11,708 50.00 % 11,708
. FEfaas P ” - 4,806 99.00 % 4,806
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FIRST  |[AHEAD 5 18 5 % 2 T 100 (2,268,659), 1,450 14,500,000 - - - 2,618,542 1550 14,849,883
STEAMS [CAPITAL LTD. |£ s 5 4 4
HIP S.A 7
s |MEDIA ASSETS " " " - - 50,000 5,000,000 - - - - 703,256 50,000 5,703,256
GLOBAL LTD.
s [BEST " " " 70,000 6,908,914 102,650 10,265,000 - - - - (50,075)| 172,650 | 17,123,839
STEAMSHIP
S.A.
s [BLACK SEA " " " - - 251,000 25,100,000 - - - - 575,968 251,000 25,675,968
STEAMSHIP
S.A.
s |GRAND " " " 70,000 6,935,324 135,000 13,500,000 - - - - (39,647)| 205,000 20,395,677
STEAMSHIP
S.A.
» |LONGEVITY " " " 100 4,848,867 87,370 8,737,000 - - - - (703,414) 87470 12,882,453
INAVIGATION
S.A.
s |LEADING " " " 65,100 6,770,200 92,000 9,200,000 - - - - (517,374)| 157,00 15,452,826
STEAMSHIP
S.A.
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SITUATION |2
FUND CLASS A
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FIRST STEAMSHIP S.A. BN [+ 29 19,000,000 - - -
" IAHEAD CAPITAL LTD. 5548 % % 0 2 B4R 19,991,666 - - - - -
A=
7
FIRST NAVIGATION S.A.  [FIRST STEAMSHIP S.A. EEEES SR 5,722,184 - - - - -
Hoav
BLACK SEA STEAMSHIP  [FIRST STEAMSHIP S.A. " 4,950,000 - - - - -
s.A.
SHINING STEAMSHIP S.A. [FIRST STEAMSHIP S.A. " 4,052,617 - - - - -
INATURE SOURCES LTD.  [FIRST STEAMSHIP S.A. " 9,000,000 - - - - -
GRAND OCEAN RETAIL  [GRAND CITI LTD. 18 4 i it 97,115,345 - - - - -
GROUP LTD. Fap
GRAND CITILTD. LEFREEG AR 1 52100%2 5 2 2 133,333,412 - : - - -
LEFEEMG AP [CROEA R P " 541,253 - - - - -
" KA EF F AR " 398,099 - - - - -
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" " 40,022 - - - - -
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00%2 5 2 &
BRAAFFFaP " " 126,027 - - - - -
AL AT e P " " 160,063 - - - - -
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0 |F&u(um)ad FIRST STEAMSHIP S.A. 1 RS 80,131 | = @& T 0.27 %
0 ” " 1 H s 2 — B a4 571,741 ” 1.92 %
0 ” ” 1 T TR A 5,265 ” 0.02 %
1 |FIRST STEAMSHIP S.A. [LONGEVITY 3 RctE R E BB R 75,987 " 0.26 %
NAVIGATION o — B %A
SA%28%F 27
1 " PRAISE MARITIME S.A. 3 H o8 e — B R A 79,267 " 0.27 %
1 " IAHEAD CAPITAL LTD. 3 H o e — B R4 580,358 " 1.95 %
1 " NATURE SOURCES LTD. 3 Hoo e — kA (261,270) " 0.88 %
1 " BLACK SEA STEAMSHIP 3 How 2 — B A (143,699) " 0.48 %
S.A.
1 " SHINING STEAMSHIP S.A. 3 Hoo e — B kA (117,647) " 0.40 %
1 " FIRST NAVIGATION S.A 3 Ho 2 — B A (16,615) " 0.56 %
2 |GRAND OCEAN GRAND CITI LTD. 3 H o8 e — B A 2,819,258 " 9.49 %
RETAIL GROUP LTD.
3 |GRAND CITILTD. CEFRERG AP 3 " 3,870,669 " 13.03 %
4 |AEFHFE®MT AT PRV EFT R AP 3 H s Bfeic — B 0 4 2,499,833 " 8.41 %
" ” AHAER R RSP 3 H o e — B R4 1,838,661 ” 6.19 %
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" " RS A AR 3 H o o — B %A 226,430 " 0.76 %
" " FAfeT A EF G RSP 3 H U e — M %A 215,807 " 0.73 %
" ” B EF R 3 H o e — B (R4 184,847 ” 0.62 %
" ” FTHAEFRT A 3 H o e — B R4 170,968 ” 0.58 %
5 |4V BAEFEFR REFREBRF AP 3 H U e — M R 970,297 " 3.27 %
A
6 |aarEFR]Rd [FEFRERT INP 3 H o o —BE %4 582,069 " 1.96 %
T |k AEFRFY REFRERT AT 3 H o e — B (R4 739,267 " 2.49 %
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0 Y FIRST STEAMSHIP S.A. 1 H oo — B R A 696,440 ” 2.62 %
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101.12.31
PP RFRP FERP AERP A Hn | sy
©th g 731,604 - 28,766,959 8,081 - 29,506,644
RN 80,131 - - - (80,131) -
$_ 811,735 - 28,766,959 8,081 (80,131) 29,506,644
$ 112,834 64,046 130,385 1,822 (58,897) 250,190
305,593 - 755,551 1,793 - 1,062,937
63 - (5,671) - - (5,608)
$ 111754 _ 101,705 _ 1,527,953 4,049 (134,083) _ 1,611,378
$ 12,354,861 - - - (11,856,781) 498,080
2,057,779 - 2,332,161 - - 4,389,940
$ 29,918,877 _ 1,913,973 20,867,680 __ 343,985 _(23,331510) 29,713,005
$_ 6,550,545 _ 731,564 10,657,547 __ 104,633 _ (1,707,658) 16,336,631
100.12.31
PP RFRP FERP AP A Hn | sy
rh g 1,036,235 - 25,828,552 6,344 - 26,871,131
v 110,195 - - - (110,195) -
$_ 1,146,430 - 25,828,552 6,344 (110,195) 26,871,131
$ 75744 2317 215773 1,731 (4,558) 291,007
287,756 - 668,706 1,657 - 958,119
276 - - - - 276
$_ 220,943 (96,105) _ 1,352,504 1,561 (26,671) _ 1,452,232
$ 9,326,371 (9,318,953) 7,418
470,062 2,687,315 3,157,377
$ 23,734,332 _ 1,113,148 18,822,381 __ 264,720 _(17,320,310) 26,614,271
$ 5000182 _ 1,181,843 10,794,959 _ 111698 _ (1,874,262) 15,313,420
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