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» 2015.11.17~201612.15  USD,/EUR 1.135<,>1.146 1115~1.135  EUR17,000~EUR77,000 1,492

» 2015.08.20~2016,12.20  USD,/JPY - 120<,>113 11645~120  USD19,000~USD38,000 __ 2,021

S__ 9,53
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SFER%  2014.07.10~20160623 AUD,/USD 0.733-0945 0.805~0.9715 0733-0927 09209715 AUD20,000-AUD40,000 § 28,776
" 20140730~20150828 JPY,/USD  98~10425  1015~108.1  98-989  10645~108.1 USD20,000~USD38,000 $,235

" 2014.07.16~201606.15  USD/IPY 97.85~108.1  989~117.6  105-115 117.6  USD20,000-USD38,000 16,869

" 2015.02.25~20160621 AUD,/USD 0.7295~0.805 0.7265~0.82 AUD25,000~AUDS0,000 1,687

" 2014.10.30~201604.20 USD/AUD 0816-0884 074-0927 0816  0.845-0.86 AUD20,000~AUDS0,000 2,747

o 2015.11.13~20160321  USD,/AUD " 0798-0.816 0816 0.798-0.805 AUDA43,000 1,325

o 2014.04.27~20160425  USD,/EUR - 1.06~1.146 - 1.146 EUR35,000 749

” 2015.05.28~2016.05.31  EUR,“USD - 1.1545 - 11545 EUR18,000 208
5__60.686
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HAREHLEBBRLE S___142,090 - 142,090 - 142,090
104.12.31
ARRAE
Ay F: Rt 3 ¥ ¥=4# 4
2REE
BBRBELNAREAEEZLBRTE
HERRHZIERLELBEE $ 2148150 2,148,150 - - 2,148,150
RibSBTE-—AH(ERMNETE)
HEELEE2ESTLLmEAE 477,213 477,213 - - 477,213
EERBESRANAEEEE 200.389 - 200,389 - 200.389
$__2.825752 _ 2,625,363 200,389 - 2,825,752
ERAR
BRBREAIABEEEZLBAE
BEEEEzBRNLETE $ 480,131 - 480,131 - 480,131
104.6.30
SBHE
AR ] & i1 2=8 4
eBEE
EBPERELIABAKECLBREE
BEERRFIRTELBRTE $ 1,211,618 1,211,618 - - 1,211,618
HEMT G IbRiT e TR 4,402 - 4,402 - 4,402
Rt BEE(ERANETELE)
BERXBZENAELBEA 1,082,200 1,082,200 - - 1,082,200
ERABBARNAEEEE 162,669 - 162,669 - 162,669
$_ 2.460,880 _ 2,203,818 167,071 - 2,460,889
tRAEE
ERPAELABEABEL LB LM
BEAX Bz EBBRMETLR $_ 527,245 - 527,245 - 527,245
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QOBELTHEH B LR ERBYRE LRI G EZLMEH
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ST BB FETHINRES  MRELTHZAMREBLLE
- EERHGAABHEBRIIFZFRAEBESMETEF o E2FTIE
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EREAFALEF AT HH B&E ~ AW~ EEXT - ITERSHRE
REFPHRHRFLBIEZ N0HRE  LRERRATRALETHLZ NP
THRGHE MBS TEAELETHAMMRE o o LG HE KR R
BTHRHRESE - —mE FEREER - BEWMABERWIZLE

£ CHAEREETHZIEE -
B4 @T B
BARSEE B AL A AT R SRR - A B AN LA
422 T B IEHETAmb T
Monte Carlo Simulation BEE2 — g Black-Scholes
LERESMZEHREL LAN/ EREIHNHE LIRERFEER S
2E@$%&zémﬁwzggga@ EEER 2HNE RS

SEHIESH
(H2) 8 F5 A
SR MBERERTERERAERARE —OnEESHHHFREMESN(HE)
FBEHEEERES -
HR)EAEE

SHANFTATEER HRRBFBRB-OnFESHUFREMBESL—
B AATACHE2ZABZ R ELEMARB-OwFESHMBREMBEL
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BRBAHEBRLARETRVGMRBERE RS

£ WAL
(MEEFIARES
L S INE L

FEEEAERMAE
10544H 264 104%£4H Z6H 1054218 26H 1044515 564
HEHEBETREN § 3,987 3.841 8,548 8.875

(Z)EHMAARLE
1B 0 B 4 A 2R OE
AR BBl AARIE R iake F

¥ 538 B : B4 A8 5 105.6.30 104.12.31  104.6.30
KBk KA $_ 14,800 . -
2 A A AR
Aﬁ”ﬂ@ﬁ%ﬁk RIR A bgdo T
¥ %58 B B 45 A58 5l 105.6.30 1041231  104.6.30
Hob AT 3R B 4b B A% A $ 5,913 41,238 177,798
3.8 B 15 AR

AN ELRRMABATES X HEM 4T ¢

105.6.30  104.12.31  104.6.30
MG E $ 300,308 303,162 302,766

oA B RRMABARUEF RE% & » TR ZI0%E I T 4649
BT ERLERIIABREAZE  FARE-—OCZER-OwFwHA—HE
NAZT R ORFR-OWf—H—BEXNABEZBAHAAMEKRIALK
;v\zu;é,6 996F 7t ~ 11,685F 7t ~ 11,284F 7. £ 11,685F 7. «

EHRABERERER
S AN MAAMEZELSBERERRGHEREAR B T

105.6.30  104.12.31  104.6.30
BHEBEHEE $ 5,935,012 7.062,174 6.640.676

& % 258 (MR 7] K A0 B AT H R AR 2O $ - 344,062 194,783
5.8 F/E
HHANER-—QOLENA=ZFE s —OwmE+ A=+ —BRNBE=+8
FRHRMEZRBEL - 1I51580F AREABL LM AA AR EML 2 IER -
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6.58 g
S AR AR XRR T § B RS S 5 m e T R8T

HELY RE-OEFA-Ow#EmA—-BEXNAZ+AE-—QEER—-QuwHE
—A—BEXNA=ZTBRALE A 5 B44,140F 7 ~ 60,793F 7 ~ 89,083F LA
120,997+ 7 s RB—QOZEXNA=Z+8 ~ —OwdE+—EF=+—8AXNA=Z+8L
HHBERBERESLSMNA15329F 1 ~ 12,1354 ¢ ~ 80,515F & 9,973F & »
10,105F 0 & 10,459F 7t > AR FI A BER ERH R L4 MEAE —JERHHET -
74
FAH A REMAABRTZNAEALRED 2450 T
105.6.30  104.12.31  104.6.30

FEE A EBRETE S - - 277255
AR RE
SN RBEEIERZETERGBE AR T ¢
HAEL e A AT 105.6.30 104.12.31 104.6.30

B R IE L AT IR $ 275,776 275,776 -
HupbmBTE RS EEREHGED) SBATHE AR

LRB AR BAEHRABAFEES 1,601,513 1,499,655 1,254,309

BRPBEAAREAHEZ LB BATHR 150,946 677,602 1,244,869

RE—HH
A E ~ B RRAM(GE2) BATH K A 8E 9,324,625 8,814,199 8,967,975
HE MR ECRITR L) SATHH - 2 31E 397.732 399,140 400,549

$ 11,750,592 _ 11,666,372 _ 11,867,702

1 P SHAHE A HRAH
2 G IERHE - RAIRMBESRS -

N FAREEARARARBA 24 HKE

SRR RHEHEBEERERENAEES  HBREARFEFERAARIZEEK

o

(YEARRFNZSHAE
1462 ARRBE—OREXB=Z+H - —~OmwmEeE+ —A=+—BRAKXA =+ HAR
HBPEERABLIRERBERS  ERREFERMABELFEHEREN(GEX) -
2842 RRRAR-OZFEX NAZF+E - —OmE+_f=+—8BRAXNA =+ A 54
ARMRILBERSER > METSERENRBRRALEEAERASE » CREWR
F AR AT ) 51,119,281F 7 ~ 1,788,656F 7R 1,786,341 F 7t ©
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BHBGERAARETFLISHEHERSREGR)

3.M AR KRB ZAHARLT ¢

105.6.30  104.12.31  104.6.30
B R EH R R A HER $ 1,530,372 2,270,873 2,014,482
& X AHE % $_ 354992 _ 550,267 _ 389,993
$HE LS HER $_ 136,868 _ 136.868 -
TR R $___16.197 __ 10922 -
4B A BEBRERBARNRBARBBTBEZIFERELIFEH LT -
105.6.30  104.12.31 104.6.30
REREF EHE $__822.000 _ 822,000 -
Setta A BREMAAMBITZGRBYEF T
SF X TRL IR
CETE SR E ERE
+-EAZEEHEL &
T EARZBBER & -
+t=-E f&
(M RETHEA % - WHRREFEADENRELT
o f B 1054545 26 4 104447 26 A
BRekx |BRnEX| A s BrBE |RAEE | . o
(= Bk H ERAFE" " RAFEREHF| "
B Lt & A
HEER 65,470 | 178,893 | 244,363 | 46,015| 170,026 | 216,041
B ER 279 806 1,085 - 1,128 1,128
Btk # A 409| 21,586 21,995 - 21,940 21,940
Hi 8 TEFEA 6,578 | 38,899 45477 5571 | 33,388 38,959
i % % A 101,227 | 139,715| 240,942| 117,467| 131,399 | 248,866
1 8 A - - - - - -
Hesh & A 5,552 1,355 6,907 8,055 2,2201 10,275
o & B 105415 £6 A 1044517 564
BREE |BREE | o s BHEX | BREE | o s
BB oA Hx|ERARHAH| " " R AEx ERE|"
BT BAER
HEE A 140,854 | 364,597 | 505,451| 100,558 | 347,277| 447,835
oz Wi 526 1,969 2,495 - 2,246 2,246
BHheER 809| 62,704 63,513 - 45,875 45,875
BB riafldm | 13,810 83,833 97,643| 12,115] 79,523| 91,638
i % & B 229,125 282,113 511,2381 231,695( 268,054 499,749
i % R - - - - - -
s & A 16,553 2,970 19,523 16,297| 4,538 20,835
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LB A BRANRETFRAGUMFEREM )

(Z)BExERHME
AN 2 EREFEE BB EREENLESY > U TEEFE2E -2
BREMEBEUNREESFINBEAMEES - BRS04 R EBSEERIES

BB ELE -

+= - mMEBEEE
(FYEAR G FRAHER
RE-—OEF—A—BEXNAZTHAHAIRBLAETAMBREHEEN2

AT BRBEEZEAZLHFAMM LT
LEEREMBA:

B rea¥%fa

HFHES] fim X 3 AF FNF ik HrEss #HE (Aa| R |damel Lnn AR S wHasng | #4¥
13 EY #8 BE | #7H A4 o
z o a) ME b E] A Has 498 & &85 B, (K} #4496 (2280 £ 3| 248 [ SRS B3|
0 [kad  |BERT |[HesSus-] X 100,000 100,000 - 2% 2 - |[BrEs . - - 2,918,453 | 2,918,453
R {7 AL (M A
|
0 (kg lij,m;;r»'i Semps—| X 200,000 200,600 - 2% 2z - L . - 2,918,453 [ 2,918,453
AL A (WA
2]
I |R&EmyF |08 |Hefas-| £ 125,000 125,000 50,000 2% 2 - |ERad - - B 136,571 136,571
A% D7 31 R M4 A
2 8
2 [First New Urbant s fimc it —| & 48,405 48,405 . 0% 2 - R - - - 32,378,400 | 32,378,400
Steamship Jnvestmentsi i 4.A.
S.A Lid.
2 IFirst Media g aii-] & 1,290,800{ 290800 907.626| 0% 2 - |$EAH - L= 806,750 ) 32,378,400 | 32,378,400
S hip [Assets kA
S.A [Globat Led.
2 |First a8 emack—| & [2,258900) 2,258,900 1,311,130 0% 2 - |RRme - - - 32,378,400 ] 32,378,400
teamship M1k A
5.A.
2 [First Ahead Hugan—| & 1,758,715 1,758,715 1,379,220 0% 2 R EE-E - - . 32,578,400 | 32,378,400
Steamship {Capital Lid. |4 A
S.A.
3 [Natre  [First lemuk—- £ 580,860 580,860 290,430 0% 2 - WAy - - - 894,603 £94,693
Sources  [St. hip | A
Ltd 5. A.
4 |Black Sea [First stk — & 6454001 322,700 298820 0% 2 - |EREs - - - 2,517,174 2,517,174
teamship (Steamship {M4hA
A S.A.
5 [Ship First Rt —]| & 645,400  aB4050| 161,350] oO% 2 - |EREs - - . 2,508,077 2,308,077
ulker Steamship [Al4h A
Steamship [S.A.
s.A
6 |Grand  [First e sait— & 1,200,860 1,290,300 645400 0% 2 - | EAH - - - 3,305,136 3,305,139
Steamship [Steamship [ A
S.A. E.A.
7 |pirst [First Hegud—| A 193,620 193,620 193,620 0% 2 - |REEe - - - 1,152,597 1,152,597
[Navigation |Steamship |M4& A
S.A S.A.
8 [Leading [First Resui—-| £ 274205 274,295 122,626 o% 2 - |gxua - - - 885,840 885,840
Steamship (Steamship |45 A
5.A. S.A.
% [Shining  |First SeEk—| & 225,390 225,890| 225890 0% 3 - [HEREM - - - 1,256,610 1,256,610
Steamship [Steamship [W A
S.A. S.A.
10 [Best First e mia—] X 129,080 120,080f 109,718 0% 2 - [Exas - - - 3,317,274 33172
Steamship [Steamship |RfA ’
5.4, 5.A.
1 |Heritage [First HeEEsk—-| £ 645,400 645400 161,350 0% 2 - [REas - - 1,995,672 1,995,672
Riches Lid [S hip |84 A
5.A.
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BMEMERDARELTAICHMEBRRSL FE(HK)

RARE] SM E: S AF MR LS by AR WL | FHE |Frause) #aldy ne s WML KeH
-1 A Y] i Tl | 65 K A B
z 5 8l 1 HA A A s k4% | BR |H%| fow B2k 4 ] 248 Ak SR N | M
18 |x¥a Rk st |Rekis—-] = 720,960 | 729,960 729,960| 0,10% | 2 - |RgaAn - - - 17,482,624 17,482,624
EEAR [FRFR (MDA
‘M 23]
1B [kHER Ay Resek-| £ 3,163,160] 3,163,160| 1,970,802 0.10% 2 - [HEaR - - - 17,482,624 | 17482624
EEAR (E AR MERA
24 g
18 |aaaw (AN Plesan-] & 3,017,168 3,017,168 3,007435| c10%s | 2 - [EERag - - - 17,482,624 | 17,482,624
RWAE BRI/ |EA
23] 28
18 [RMEFR [Tskid [teskk-] £ 291,984 291,984| 291,984 8% 2 - [HEun = [#maA| 349,287 903,851 993,881
AEH R |EFEE [MbA LR
CL I ). P kil
il
BILY e
19 |REdd | ABFEN (Hekii—-| X 486,640 | 486,640 291,984] 0.1C% | 2 - [EEaEs - - - 3,348,596 [ 3,348,596
AHER | REAMR (MBA
A ko 8) |5
20 lgkgis (ASTR (RS- £ 973,280 973,280 973,280( 0.10% | 2 - BEAR - - - 2,305,920 2,305,920
iiig ﬁ?#m A .
21 [FOGEALRY (REE R [Hbmiik—] & 291,984 291,984 48664 6.10% | 2 - |[rEe . - - 357,186 357,186
;if‘g ’a\!g:ﬁm M A
22 lnRenm) (FARE [ReKuik & 20,000 20,000 16,197 273% | 1 20,000 |# 5542 2 - - - 20,000 20,000
L&y I;h‘;ﬂﬂ:'li}
] # R
4
23 gams (B (fesas-| £ 8,324 8,324 8324 % 2 - R - - - 45,08 45,081
RS SR E MR A

I FLFANT BAFEHER 2B A EHBRETLLE -
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WM HFREAFE2Er2w+ AR -

A REBEXRTROAMIVELEARAFEEAAL ) TLRHATARE - EF e
FHERSERTMOARAAREMUHFREF AT 2O+ AR -

325 ! KFIRST STEAMSHIP SARFRAFEFREAMGERARL R FRAHANE-0 ¥
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BUHE (TR ALY MR RANMBERAFEZ B 2O+ AR » $74EE 2
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BERBAEERDIRET NGB FRERE(R)

2HRATERE

Bl AT

% F&m [ HEFFENR HE—& | RNEE | BER wRy | mMAL | RUHFERER| WER | REFLH|EFLT|RHARE
B *FER # &R Finig ¥ |RSRENMUH BR& 408 | HELY [BRERE
| &4 2824 s | woma | & 5] # W $490 | finedy [HAFHrbE i S tEEE|fEimm] g
0 &2 Media Assets 3 21,888,396 | 3,374,820| 3,374,820 174,391 - 46.25 % 21,888,396 Y N N
|Global Ltd.
0 &2 IGrand 3 21,888,396 654,920 654,920 589,428 - 298 % 21,688,396 Y N N
Steamship 5.4,
0 lhaa [Praise Maritime | 3 21,888,306 800,296 800,296 - - 1097 % 21,888,396 Y N N
S.A.
0 [harad |Ahead Capital 3 21,888,306 | 3,360,737 3,360,737 254,989 - 46.06 % 21,388,396 Y N N
Ltd.
0 |&aa [First Steamship | 2 21,888,396 | 3,310,903 | 3,214,003 2,578373 - 44.05 % 21,888,396 Y N N
0 |&aixg) 3 21,888,396 145,215 - - - - % 21,888,396 Y N N
0 |lkaa 3 21,888,396 | 1,555,253 672,668 609,106 - 9.22 % 21,388,395 Y N N
0 |harg) 3 21,888,396 645,400  645400] 561,737 - 8.35 % 21,888,396 Y N N
[Steamship S.A.
0 |haa Reliance 3 21,888,396 651,854 651,854 537,296 - 293 % 21,898,396 Y N N
Siearnship $.A.
0 |karg) Ry | 3 21,888,396 | 2,541,994| 2,541,994 1,400,843 - 34.84 % 21,888,396 Y N Y
3 R 2 5]
0 [k 3 A4 At | 2 21,888,396 100,000 100,000 - - 1.37% 21,888,396 Y N N
A ik 2 8]
0 |kara Yy nmiam | 3 21,888,396 124,860 124,360 - . 1.71% 21,888,396 Y N N
b
1 |[se(aynd [Eig 4 795,550 400,000 400,000 | 341,810 480.000 25139 % 755,590 N Y N
2 |G AR AT 5 1,890,460 208,000 208,000 208,000 69,783 110.02 % 3,780,920 N N N
{54 Fik 2 )
2 | Repr e B A RA YR 5 1,890,460 614,000 614,000 614,000 205,993 32479 % 3,780,920 N N N
trh BT [RERGER
8]
3 [First Steamship |Alliance 2 53,964,000 645,400 645,400 561,737 - 5.98 % 53,964,000 Y N N
S.A Steamship $.A,
4 [Black Sea [First Steamship | 4 4,195,290 619,584 619,5841 342,062 629,575 73,84 % 4,195,290 N Y N
| |Steamship S.A [S A
5 [First Navigation|First Steamship | 4 1,920,995 755,118 755,11% 484,050 157,601 196.54 % 1,920,995 N Y N
S.A. 5.A
6 {Ship Bulker  [First Steamship { 4 3,846,795 755,118 755,118 484,050 605,269 98.15 % 3,846,795 N Y N
Steamship S.A. [S.A.
7 ]Best Steamship F‘m Steamship | 4 5,528,790 731,884 731,384| 461,461 973,457 66.19 % 5,528,790 N Y N
5.A. S.A.
in 4 2,094,350 920,000 920,000 497,000 193,894 219.64 % 2,094,350 N Y N
4 4,354,175 920,000 920,000 697,000 $21,316 105,65 % 4,354,175 N Y N
10 |Grand Dgean  [Heritage Riches| 3 15,977,663 | 4,406,736 2,403,866 148,189 - 24.19 % 15,977,663 N N N
Retail Group  [Ltd. 110
Ltd.
10 [Grand Ocean  [Grand CitiLid. | 2 15,977,663 693,805 693,805 333,234 - 6,98 % 15,977,663 Y N N
Retail Group
Ltd.
11 [Grand Citi Ltd |Grand Ocean 4 41,358,981 3700 322,700 32,270 - 2.66% 41,358,981 N Y N
Retail Group
Ltd.
12 [X %7 5 %M {Grand Ocean 4 87,413,120 322,700 322,700 32,270 - 281 % 37,413,120 N Y N
e 3 Retail Group
Lad.
13 [ &R [t 22,176,295 145,992 - - - - % 22,176,295 N N Y
EEAmLs e 9

A

BANFEREAERFAL  FERFOLERAHE - EF LT REAHFUANTR
MR AFEZ LR -
REGRHERLOAFTEFRBRERZEAAL FERBARANE—OEFTERELRY
DEAARAHBHREFHZBEER
ZFIRST STEAMSHIP SAAFAAFEREFERAMAE FEMREBLBERARE—OEF
ERELEERZLNRAHEHREAFEZEEAR -
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BRABRGA RAARETFN S4B EREMEGR)

4 ¢ RGRAND OCEAN RETAIL GROUP LTD.# F4R A L ZAME » FERBBHRAHE—0
¥ % #1473 £%1 % AGRAND OCEAN RETAIL GROUP LTD.f% it #ififi & ¥ A BB LR

35 ¢ fKGRAND CITI LTD.F ERBEHEEARE HNAB AN SEH EIHABF T -2 E T
2EFFERELFRANE -2 EF TR E L3P UGRAND CITI LTD. R #i B H#H A H
ARPLEBHBR -

B RAFEBHERARDNRSTFRAANERBHEERFARL FERTRBARE—O ¥
FERECHEYUARE AR ENAMRADAL TR ARG MHMERATALEBRLIIBLAR

BT RHEAGHERGARADFTRESEERARE » FERISHBILENE) RIT AR
AFEL AR HE - F LR ELACUE RNy MR A FA TS
FE_ L3

BT LR A MG
@2 EBEFAFLEREELCRARSZEFZDE -
CRELXNETAIHFALERBES T ERLBEIZE T2 BTN -

@AHAN ARG TLEERALBERBELRT 52 A2 HLE -
G ENABR T BT ELRENRSABRETRZ NS -

B GRETGERAELAMABAREZER  CHARB-QRZF A wa s -

3210 © Heritage Riches Ltd. 7 B, B —OZE &7 B & % P First Steamship S.A. » & 3kGrand Ocean Retail
Group Lid. 3 F EMRE2H & > RET IS ESHURFIGE2FETRE -

SRR A A RBESFEH(CROAGRETAS - MO ERS TR ¢
B et

S Fo g RiEH L 3
HF P8 . 3 L) HITAZM B HFHA S -4 B AS | e | iR 1R
BERTUR)2E | dRBHBEHEEL - i AR E DA 500,000 4,635 - % 4,635
& (g T
HAE-RE
BESLF(RI2E (RBRABSEAKRES - % BIR Rk A 9425717 2,996 - % 2,99
K AR REHEZ 4R
A
BELTURLE ($FoABBRGETH - 6 847 342 A 300,000 2,594 - % 2,994
B I grEy EX
RE-#HLE
B EWFRINF (BT AR LS8 A A - ERCELE R 500,000 5,070 - % 5,070
-4 & 4F (B -FL 1) (% 155 & 2 & 8
RA-HE
BEATR)2EA [FMAHRELALSES R - % B4R A 1,746,412 17,392 - % 17,392 [(12)
3 g Xog-£ i B Eap LR
RE-T%H
SARAOR)LS HAPELLTHES - B Bk 1,000,000 9,156 - % 9,156
A~ B 4% Ry EX-T00
HE-Hh%
BAEKT(RAE |FHAMBHBHERTA - EBMAE ALl 12,662,262 4,523 - % 4,523
i 38 05 4 % FLANL LEIT R £
RAE-RS
BARROR) 23 HEMERKELA - SR A4 1,000,000 9,439 - % 9,439
L R X
WA-HE .
AERTR)LE |sMeHAhe - SRR REAL] 84,0429 8,865 - % 8,865
R 45 2 2R
HAE-Ti%y
BERTHILE [SMaHSATEES - % i8R 3k 2 2 200,000 2,002 - % 2,002
Eal) o EEETR e
w A
B ERTOR A (RAARE - i R B AR 127,000 387 - % 387
i ErEtiy Ll
RE-TLH

5~



BB AF P B BT840 B B RE(ED

HELRD

ARER
BOELH

BERFROLSH

E LA E

LD -2
BATAZ W

il

x

EFtE

T

HEw$

ELEEE- T
1 11§ 2 2R
RA-TE

54,686

864

28 232 H ()2 3]

R R

E 4R S 2 A
(R el
st

30,000

857

857

% EaR K ()24

Wi ek F AEFa s
EEy

38 B4R ik A
ferEoy E& g
KA

300,000

2,894

2,894

% £ FORIAE

B AT RBETFR 4
LR

L EE A
] 185 = A
RA-LY

600,600

5,048

5,948

First Steamship S.A.

SKK Special Situation
[Fund Class A

Y EL £
wH A~k AE

20,600

645,400

1,008,820

iAliead Capital Lid.

IMount Gibson Iron
ILed. Bt %

ERE Lo
AL &2 AR
RAE-i%

500,800

37

317

(1)

|Ahead Capital Lid.

5K B

i€ BAR ML A
R E 2 &
RE-HE

23,773,578

11,676

11,676

(s)

|Ahead Capital Ltd.

7 AR R AR

15 B AR 245 0
| Ry e o
AA-WH

280,321

32,144

32,144

|Ahead Capital Lid,

T REEHEE

i 3R B0 A
R4 # 2 20K
WA -

5,470,000

120,440

120,440

|Ahead Capital Ltd.

AR

B DL R
(R By e
B A -

4,568,812

71,122

71,122

§:3]

|Ahead Capital Lid.

it R AR

i B Rk Ay
DErke &L
WA -#%

271,910

8,884

Ahead Capital Ltd.

TRAFES

B SR L
I 44 2 2k
KA

289,200

20,006

20,006

|Ahead Capital Ltd.

TEARER SRR

- i 3048 B4 DA

(1 2 Ry
HA-T

1,460,000

18,048

18,048

jAhead Capital Ltd.

[TAMAE %

i 1848 3 o A
Lk By
WA -

14,174,512

16,653

16,653

lAhead Capital Lid.

i £edb i e

i 1948 35 He A A
LELELE ST
RAE-HSH

326,050

64,259

64,259

|Ahead Capital Ltd.

[Tian An Australia Ltd.i%
2

EELEREE; AR
[ 445 T 2 R
WA -

7,567,062

126,096

874 %

126,096

lAhead Capital Ltd,

R SRATHRER

% 848 25 % 2 A
g T
#E-RE

421,900

13,135

13,135

|Ahead Capital Ltd.

B B RATIR R

4 1840 4% A A
[ L8 2 &R
WE-RH

188,250

13,587

13,587

jAhead Capital Ltd.

EEUICELT -

& B4R 8 2 Ay
EESTEZ 2R
RA-HH

531,734

24,655

24,655

tahead Capital Lid,

2RTERR

B4R Bk i fy
U EEEp
FAE-H

169,100

5,603

5,603

lAhead Capital Ltd.

K% 7AAR0 ¥ AL R

ERCECEE IR
R TS 2 40
RA-0is

203,400

8,339

8,339

lAhead Capital Ltd.

Skyworks Solutions

. A% &

% 1848 40 A
R 18 55 3 24 R

-G

5,460

11,150

%

11,150

(3£)




SRR A RN RETF AR BFRERER)

HjEHk HF R #
x| HBELH gAMb ] mEa B ¥ | #Emey |igmne SR
|Ahead Capital Ltd.  [# 2 0 % - i il AR B ] 1,500,000 9,053 % 9,053
R 15 45 ¥ 2 452
KE-n¥
Media Assets Global [+ B .Gz 2 - i B BEAL 4,594,028 101,154 % 101,154
Ltd. L Eip
RE-AY
Media Assets Global {#]% iz & - iR A el 1,840,176 28,646 % 28,646
L, LT Eivp AT
®AE-E
Media Assets Global |3 4 4%/ AL % - i B s A 284,512 32,625 % 32,625
Ld. &g £
KAt
Media Assets Global |B, 4 sp4708 & - ERLEFE- T2 644,550 20,067 % 20,067
Ltd. R O 487 B 2 4 By
WA
Media Assets Global |47 & 48 % A% & - % 4R Bk s 11,764,960 118,995 % 118,995
Lid. K 1 47 % 2 2%
RE-H%
Media Assets Global B 23 AL & - RCE §-Eagatid 202,300 39,968 % 39,968
Ltd. R 45 2 4 7
KE-f%
Media Assets Global |B & &zt & - & EAR B DA 321,769 2,191 % 2,191
ILtd. [LErEg
&A%
Media Assets Global [Skyworks Solutions - ELRE R Ngd 500 1,021 % 1,021
Ltd. (ne.At 1R 445 T 2 2R
FA-M®
Media Assets Glabal 143k & B - B BNkl 13,650,000 82,382 % £2,382
Ltd. DErE R T
A9
Media Assets Global {+ Bl A& 522 - GRLEE R I 270,000 18,678 % 18,678
Ltd. 0 1L 457 2 £
AE-NE
Media Assets Global |3 #7484 2% % - ERGE Rk 198,450 14,323 % 14,323
Lid, iR 16 47 & 2 483
wAE-TH
Media Assets Global [{523RAG0 + B A% & - i% BIR B A A 230,000 9,430 % 9,430
Ltd, WAL E 2 28
A~
Media Assets Global [Tian An Australia Ltd. B - i8R B A 63,817 1,063 0.07 % 1,063
Ltd, £ L ECER el
RE-Hi%
IGrand Ocean Retail [t625 %ok 3 & K4 - i mR ALl 46,509.958 13,148 % 13,148
Group Litd, AN LKy LA
KA~
IGrand Ocean Retail |SKK Special Situation - s b ELel  12,953.56 477,596 % 747,686
Group Lid. Fund Class A e q &Ry
Heritage Riches Ltd. |8 A#&#F4 k4 - Fimig SNl 21,7747 11,642 % 11,642
i EiE R E
KA-hi$h
Heritage Riches Ltd. [Proshares Trustk 4 - KRR SRR 13,300 7,644 % 7,644
BEE e &N
KAE-H#H
Heritage Riches Ltd. |3 #4847 % - 6 4R 2 54 A 206,000 14,856 % 14,856
uErEaR £
HA-NEH
Heritage Riches Ltd. |+ H & it & - & 840 Bk 2 q] 5,279,040 116,147 % 116,147
g ErEp L&
FA-GH
Heritage Riches Lid, |, £ 484782 - & 4R 3 4% 2 A 999,370 31,090 % 31,050
R (45 B 2 4 3
H A
Heritage Riches Ltd. [#{%as & - % AR dakarq] 6,117,379 95,155 % 95,155
oty L&
-8 )
Heritage Riches Ltd. [#f# R RK S - 4 i8R Bk A 445,710 14,551 % 14,551
0 rRie o
KA

~ 5~




BABAERAARELTFRAGHHBERER )

FHEHF B FEF I 3
HHEEF HHR LW FirAzA | EFIHE B & WEimAsE | FMLE ] SaME | Hn
[Heritage Riches Ltd. [#f £ 2 - i% 3548 S 4 o) 325,780 37,329 0.04 % 37,329
R 1567 & 2 A ik
HA-NE
[Heritage Riches Lid. |EE ¥ #=aam 2 - if B4R B4 AL 336,901 66,347 - % 66,347 (i)
L RrEip o
RE-HAS
Heritage Riches Ltd, (B E Y B R E - i B ik A 150,200 4,973 - % 4,973
U kg ki
HE-H#
Heritage Riches Ltd, |FEA SR E - kSR AL 269,500 18,629 - % 18,629
R 2
RE-A®
Heritage Riches Ltd. [RA#B P52 - i AR B AR A 551,655 25,559 - % 25,559
K 4055 2 2 8
KA-H®
Heritage Riches Lid. [Skyworks Solutions - % B4R B R 5,460 11,150 - % 11,150 (3%)
e & R 48 1 223
RE-NE :
[Heritzge Riches Ltd. [Tian An Australia Ltd. &% - % BIR B A ) 6,128,261 102,175 7.08 % 102,175
* (LEEEah ot
BE-~HY
Heritage Riches Ltd. [Mount Gibson Iren - % 3838 4 4% 2 2 100,000 624 - % 624 (3k)
[Ltd % & LEERR ET
RA-NS

# LA RERAGALRINTE KA BLRTE-RHAFRABAT -

LEABEERTHA A EELAZOHENEWN=AAXTUEART >+ UL

F

B ek

H s e 2§ I . il Bk
H-Fa| #£ 8 4 Wt & @ AR
& 8 ES # itA He )iid 4 258 ).l 4 Fox (I € 4 B | Ak ELE:3 fiid &% |
ardl [ Mariner  [RARA BEART L F25 | 16010000[ 516643 | 16494000 452,042 - - - (108,017} 32,504,000 861,568
Holding Lid. [z 42 F B8R
First First Mariner  HhR4 % Ij:’bmfﬁ F-5-8) | 16,010,000 | 516,643 ] 16,494,000 452,941 ' - {107,958} 32,504,000 861,626
Mariner  )Capital Ltd. B R PR
[Helding
Ltd.
[First Mariner Capital |$: B4R 3 k2B | F43 [ 15950,000] 514,707| 12,060,000 309,961 - - (92,951) 28,016,000 731,717
Mariner ILtd. R BT BT
Capital Lzd,
First [Heritage Riches [ 48 2 |[Grand Firg - 20,000 657,791 - - {7,433 20,000) 665,224
Steamship |Ltd. 23 % [Ocean
IS.A. etail
opu Ltd,
d  |Heritage Riches |Memag 2 [First #43 20,000 | 546,783 - 20,000 683253 683,253 162,860 -
ean lLid. 2 AT K [Srcamship
etail S.A
u Ltd.

I PRAARRECAACENCERNEE  ACREMRAMEERAZFRARAHH
SERAAYEZLREMEF/ARTURELRRFTIZ T LE - & -
CRAFAHEZLFENEH=ZRAXFTUELABESZ T RS & -
THRMAEALE FRZILFENEGF—BAITUEART TR EE £



BRBREARAABRETFAEHMBEERE )

B.EMHMAARBEN G —BEARETREATFE T 42U L&
B4 me¥Tta

L3P 104 %) THEHL  1:4.FC YN kg i) 1 JE B D AR | B 7 ik
2 & & £ *® Mk B2 AR W TR | RS

First Steamship S.A. |3 2 8] [ 2 5] 1,269,511 % - -

First Steamship S.A. lAhead Capital — |#§F2 10082 F 2 1,409,286 % - -
Ltd. g]

[First Steamship S.A. IMedia Assets 4 B 100% 2 F 2~ 907,626 o - -
\Global Ltd. g

Black Sea Steamship S.A. First Steamship (#7542 ) 3548 & 299,736 o - -
S.A [t ), )

Nature Sources Lid, First Steamship ‘ﬂ‘ii’z} At # 290,430 % - N
S.A. 2 AR 2 2 5

KSrand Steamship 5.A. First Steamship  |th4 2 S5 & 681,002 % - -
S.A. TR 2 2 8

[Best Steamship S.A. [First Steamship  [#33 42 8 34 3% 132,301 % - .
S.A, Frat i), EANG

Ship Bulker Steamship S.A.  {First Steamship  [# 44 8) 34 3% 166,102 % - -
S.A. Bt i el

First Navigation S.A. First Steamship  [#f 32 S 3% 186,598 % - .
IS.A. Bt ). Gt

Shining Steamship S.A. First Steamship  |$3.2.2 [ 4548 35 221,360 °a’ - -
S.A. AR 2 O 3]

Heritage Riches Lid. First Steamship  [# &4 54548 X 161,350 5 - -
S.A. . et ), )

[Grand Ocean Retail Group First Steamship  |#f &2 3 R4 3 1,026,154 kL. - -

ILtd. S.A. 5 18 1R = 2> 5)

Grand Ocean Retail Group  [Grand Citi Ltd,  {##A%100%= 4> 1,185,720 % - -

Ltd. 3]

(Grand Ocean Retail Group Heritage Riches  {& A% 100%= F 2 316,246 % -

Lid. Ltd. 8]

Grand Citi Ltd. ARETRENE HFRLI00%2F 2 2,567,988 o - -
A2 8) |

ARTREAARLE EHAHTRE HRI00%F 2 1,973,085 o - -
2> &) #]

AEE RRE ARG AHAZSE RS [BFRI00%L T2 3,010,403 [ - N
MRa5 Cl

AKX EREE A RLE EREBANE [HERI00K2 TR 725,857 % - -
KH MR35 2

KA RO HRLE AT RE [FR10082F2 730,697 % - -
P 8] g

RAEREMHFRAE BRANE RN HERL00%2-F 2 686,904 % - -
R 4 8] 5}

AHE R E A 8 AT KA [R100%2F 2 292,296 % - -
R4 8] 5]

AFETREDARLE LA R TR MR B RITRE 291,984 % . .
Has pEi KA 8

AFEREBHRLT %3 AF R T HEARI00%2 F 4 336,135 % - -
KA E 2

W T RAFERARLEY (ALTRRNH |RAAFTIH 852,546 % - -
R 3] 5% 100% % F- 2 8]

HFRARERARAE A EREET [BRART R 1,217,754 L - -
PR 3] ER 10082 4> 8)

REACARTRIML S AATRENE RAAFTRH 974,159 % - -
iRl A2 100%2 F 28

REFLARTRARLS RKFTREMA AAAXEE RH 292,199 % - -
PR3] Ax100%=2 74 3

OMFMALRAR G * FHEMEN(=) -



BB E RN RETASHHRBFEERE R

EFLNMEFHARERRHEREL *

mxh XEERER
1.4 XHALH EHERLR Az Th AP 8 A
W& # 8 & % ¥hep | SMRELLS
0 [B#u(aR)2 8 [First Steamship S.A. 1 1RIE % A 33,523 | HF @A 0.84 %
0 @) ad [First Steamship S.A. 1 Rk RRA (1,269,511 Y8 F % 335 %
1 [First Steamship S.A. [First Navigation S.A. 3 |RAEESB-RBA (186,598)\ 4 7 #h & 049 %
1 |First Steamship S.A. |Grand Steamship S.A. 3 [ReBAR—HARA (681,002) 8 F 3 & 130 %
1 [First Steamship S.A. [Nature Sources Lid. 3 B Al AT Ak — B4R A (290,430 % 5 ik & 077 %
1 [First Steamsltp S.A. Ship Bulker Steamship 3 |REESR—MBA (166,102 ¥ % & 044 %
S.A.
1 |First Steamship S.A. Black Sea Steamship S.A.| 3 [RGB H—HEA (299,736)( 8 ik 079 %
1 |First Steamship S.A. [Best Steamship S.A. 3 |REEAR-BRAEA (132,301 F ik 035 %
1 [First Steamship S.A. Shining Steamship S.A. 3 |[REEAR—-HAA (221,360) 4 i 0.58 %
1 [First Steamship S.A. Leading Steamship S.A. 3 |FRABA— B A (93,384)% T2 625 %
1 [First Steamship S.A. [Ahead Capital Ltd. 3 |[ReEdas—MAA 1,409,286 (s or 2 372 %
1 [First Steamship S.A. [Media Assets Global Lid. 3 |HeERA B RA 907,626 & FrikE 240 %
1 |First Steamship S.A. Heritage Riches Lid. 3 |BREBMAE-MEA 161,350 [ ik e 043 %
2 (Grand Ocean Retail Group  [Grand Citi Lid. 3 [HAAEE-MAA 1,185,720 [y % 293 %
Ltd.
2 GT;nd QOcean Retail Group  [Heritage Riches Ltd. 3 L B B — B R A 316,246 % F ik T 0.84 %
Led,
2 [Grand Ocean Retail Group  {First Steamship S.A. 3 PremEsE-MAA 1,026,154 i 2k 271 %
Ltd.
3 |Grand Citi Ltd. AT RERH MR 3 |Remd—MAeA 2,567,988 [ i 658 %
4 IXEBREBDARLT WX ERH RAF 3 S — MR A 1,973,085 [ F ik 521 %
4 AETREDEMRLE EM AT RERAE 3 | EeERR-WARA 3,010,403 e HE 795 %
4 RETREIARLA i\%;&.#k#ﬁﬁ"ﬁfﬁ 3 |[Emsi-MAA 725,857 |AEFiE 1.92 %
2 8]
4 REFREAFMAE AR AN T R AR 3 |[RRERk— MR A 730,697 [ F KA 193 %
4 AREREES ML BRAFTRAERLA 3 |[ReE Ak — R A 686,904 [ HE T 181 %
4 RETREDARLF A ERERLS 3 |[HEERk—HARA 202,296 [# F T 077 %
4 (REFEEHARLE ?%i%{)i#iiﬁﬁﬁ‘ﬁm 3 [k — MARA 336,135 [ F AL 0.39 %
3] .
S At BRALAERNARDS (AFTHEAARL 3 (g — A 852,546 (R HF T 225 %
6 |BHEARGRAMRALS AAAREAFMALE 3 PleBiik—MaA 1,217,754 |# F % 322 %
T REASRETRARDA (AFTHERA R 1 |- Mg A 974,159 |4 F T 2357 %
8 IMEBEFLAATRAMAA AT TREMAREE 3 Peeguask—RAA 292,199 (M x e 077 %

H- L HEBRXEE T AT
LOREEE o

2. F 8 R Bl TR B F IR R A SR -
AR HAZHGRBAE T T
LEASHTFLAE -
2F 0 E E R e
3. F NS HF A e

~59~



BHREGHRANRET AN O4UBFEREMEK)

(DEBEFLAMER:
RE—~OFEf—A—BEXAZTBAHRILHETFEARLT -
B # e HF R

/T2 HAE R A Hide & ¥ B TR MEEH HALF A3 | ki
5 # E4 #® HE £ 8 Ak | FEEE J:2 34 BLE | E4i | RhHNS | SERE | M
Rt BERTROIL |67 L. I A FHIEAS ~ 8L 360,000 360,000 | 36,000,000 | 100,00 % 341,428 2,392 2302 {744
bl R EE

g £ RN Y A ALY ]
CEECREFR-RHEF
ELADEX S &
BHRENT « RLFED
3~ EEAG2ARRE -

J B E - EARF
FEES W

G, BT RERARLE
BEALEES

6. HE#EEFEZALR -
EAE] ER(A}ea (& LA 2 R4 M End ¥ - 223,863 223,863 | 14,500,000 100.00 %] 159,118 2,199 2,199 [# 29
2 rERENBHALE -
B AR .
AEHRBE

5. ot 2 A4k ALK -

, FRF AR -
BBAIE .

, 2N E -

. LR ZALAAE X -

10, R TS E -

11, & F 4o FIRSERI K -

44 8) A EER |52 1. —BE%E - 110,000 110,000 | 11,000,000 55.00 % 103,975 (8,281 662902 8
)28 Iy A

3. e R MR, .
. EREMEERER -

5 HAERENTR -

0, A% FE AR f »

T 4N~ BELEREE -
B, 4 B s A
9, 470 L AT EREE -

L0, 484 R 4TSI i R -
N335 540

12 FENKE -

13. A sty -

14, £ AEEER -

EnE] [First Steamship [ 4% | 2LAAFMELLTI| 9326030 9326030 2,890 | 100.00 %] 10,792,800 (344,028 (344,028)YF 4 3
5.A. GErE N

2. ¥R L REEH
B M ARSI R
MY R E L EX. S

Er
k2 8) Grand Ocean M FEE [ R 524,632 524,632 7,226,000 3.82 % 379,583 74,483 2,789 {2 8]
Retail Group Lid. (1£4)
s 8] First Mariner [t 0 8 WK 2R 1,048,904 516,643 | 32,504,000 ( 100,00 % 861,568 (08,0170  (V0SOINNTF A
[Holding Ltd.
E| earEi2 |lexn EALRC e N S 4 77,521 77,521 2,500,676 9.59 % 115,573 30,356 2,914 |AR &
g E3
BELRDD |SIRSBGA)D | BAIRIA AR g R 13,500 13,500 450,000{ 173 % 20,797 30,356 524 |W 3 &
8 8 *
8 AT (A4 [Grand Qcean MR HrRieat 184,839 267,150 [ 3,504,000 1.85 % 184,066 74,483 1,635 {548
g Retail Group Ltd. (1z4)
First Steamship  |Praise Maritime  fe, 48 [42 40 B 5 sha0iE 387,240 335,608 120,000] 100009 355,787 (146 (3] el
5.A. 5.A.
[First Stcamship  [First Navigation (E.%% o4 B & s4E 649,918 649,918 2014001 10000 % 384,199 (24,002 " L4 8]
S.A. 5.A.
IFirsl Steamship  [Longevity eds B4R ME 564,725 421,027 175,000} 100.00 %] 326,795 (31,331 ’ A 8
S.A. Navigation S.A.
First Steamship  [Shining S hip |ed B [R5 BRSMUE 635,396 635,396 196,900 100.00% 418,870 (27,615 L4 fm}sj
S.A 5.A.

~60~
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#ExE HEERRAT i E=X 1 BHIT 3 L ESE HEFK A | Apidra
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[First Steamship  [Leading Steamship|t= 4.5 424 & v shan 506,962 506,062 157,100 | 10000 % 295280 (26,473 31 | 8]
5.A. S.A.
[First Steamship  [First Steamship [ B 42 4 B Pg 541 R - 897 - 100.00 % - 772 ” 72 3]
S.A. IGermany
[GmbH

[First Steamship  [Grand Steamship |E 4% |24 & sbinE 1,097,180 | 1,097,180 340,000 | 100.00 % 1,101,713 4,606 " ]
I5.A 5.A
[First Steamship  [Best Steamship |24 %5 |[@¥ BASMHE 1,112,186 | 1,112,186 344,650 | 100.00 % 1,108,758 (6,530 ” 152 8]
[5.A. S.A
First Steamship  [Black Sea |7 S U X B A 809,977 809,977 255,000 | 100.0C % 839,058 {11,274 # Ha 4 #]
S.A, Steamship S.A.
First Steamship  [Ship Bulker egE  EEEAMLE 713,167 713,167 221,000 100,06 % 769,359 (12,593, * ha g
'S.A. tearmship S. A
Eim Steamship [Retience [ L PN E 280,749 280,749 87,000 100.00% 290,266 6,735 ’ 8]

AL |Steamship 5.A.
[First Steamship ~ [Alliance Steamship{®. &% |584 B 9y sh % 287,203 287,203 85,000| 100.00% 326,057 23,110 " haaa
IS.A. S.A.
[First Steamship  |Sure Success BEEs |[RLEARSARE 874,840 574,840 271,100 | 100.0¢ % 870,835 (4,068, # a2 5
S.A Steamship S.A.
Fitst Steamship  |[Ahead Capital Led. [se 8t & [ ¥ 4582 300,185 500,185 1,550 100.00% (535991 (188,31%9) # 7842 4]
5.A.
First Steamship  [Grand Ocean M RS R HLERE 2,464,140 2,646,140 | 91,560,000 4839 % 4,800,660 74,483 " | ]
IS.A [Retail Group Lad.
First Steamship  |Media Assets rESE (REER 161,350 161,350 50,000 100.00 % (334,408, 14,103 # ITh 4> 8)
S.A, Global Ltd.
First Steamship  [Nature Sources 1 i 4% 5 42 1% 272,036 272,036 8,430,000| 100.00 % 298,231 53 " 3
B.A [Ltd.
First Steamship ~ [New Urban S MR e 1.614 1,614 50,000 100.00 % 1,197 31 ¥ |k 22> 5]
(S A [Investments Ltd.
[First Steamship  [Hesitage Riches |4 ¥ & HEHiEAR 672,54C - 20,000 | 100.00 % 665,224 (7,433) # 344> 5]
5. AL ILtd,
[First Mariner [First Mariner S et & (MR RiEAR 1,048,904 516,643 | 32,504,000| 100.00 %]  861,626{  (107,958) " w3
[Hoiding Ltd. Capital L1d.
[First Mariner [Mariner Capital |5 #& 15 3T 42 At 903,883 514,707 | 28,010,000 | 100.00% 731,717 (92,951 " a4y 8
[Capital Lid. [Lid. .
[First Mariner EEEEAFRL |E 4% T 45 A% 116,959 - - 98.00 % 112,703 (4,544 " 2 3
[Capital Ltd. £
|Ahead Capital Ltd. [Grand Ocean MRS R R R 467,915 467,915| 3,500,000 1.85% 183,855 74,483 - b8

[Retait Group Led. (14)

I RTFTERBBEABFAASLEERNNAZTLBE -

2 0 RN 8 Z 8 GRAND OCEAN RETAIL GROUP LTD. A A4 A £ 24k » A4
ERASEBEATIERZIBE R TFTERBRELABTAGEEN | AEFERZEZZERL
AAMEM- :

B3 NGHCHRRAN B - ,
B4 R 5 0§3,800,000 8 25 A4EAT 3% A% F (A 4 F) #$400,000 4 3% & 847

AHEAD CAPITAL LTD. 43,500,000/ 3% & 4&47 ¢
FARARZABREMBREBIAHEZREMPHESRELRE -
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HF P R A 17.597 - - 343 - (17.940) -
BT $ 259,942 - 1,486,853 87,956 - (17,940) _1.816.811
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i AL
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