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FRERE ()] AP 165,000] 16,500,000 55.004 100,794] (39, 457)
First Steamship S. A. 1, 866, 942 594)  100. 004 2, 531, 627| (1, 067, 813)
First Mariner Holding Ltd.  |1,549, 499 49,300,000 100.00% (283,493)| (3, 619)
Alliance Steamship S. A. 377,160] 120,000 100.00% 418,665  (4,690)
Advantage Steamship Co., Ltd. 0 0| 100.00% (38) (19)
Best Steamship . A. 534,310|  170,000] 100.00% 519,356 (14, 767)
Black Sea Steamship S. A, 345,730| 110,000 100.00% 304,837 (15,658)
Excellent Steanship 282,870( 90,000 100.00% 370,667 30,017
International S.A.
Grand Steamship S. A. 502,880|  160,000] 100.00% 565,59 (18,578
Longevity Navigation S.A. 424, 305 135,000{ 100.00% 489,615 28, 244
Mighty Steamship Co., Ltd. 0 0 100.00% (38) (19)
Praise Maritime S.A. 581,455|  185,000] 100.00% 697,811 37,782
Reliance Steamship S.A. 377,160 120,000 100.00% 418, 785 (413)
Ship Bulker Steamship S. A. 377,160] 120,000 100.00% 369,779 (18,257)
z?iflng Steamship Internationall g0, 700l 96 000| 100.00% 372,680] 35,583
Sure Success Steamship S.A. | 449,449] 143,000 100.00% 587,258] 12,050
Grand Ocean Retail Group Ltd. |1,737,361] 56,721,000  29.01% 1,107,958] (890, 325)
L EppEd e P 597, 890|994, 980, 000]  29.11%| 898,880] 155,508
w5 R a7 958, 475|473, 869, 283|  38.52% 0 0
L E AR E R U P 0,800 980,000 49.004 20,864 24,805
Ahead Capital Ltd. 487, 165 1,550]  100.00% (621,920)] (34, 658)
Heritage Riches Ltd. 314 5| 100004 31,302 4 157
Media Assets Global Ltd, 157,150] 50,000/ 100.00%] (352, 036) (80)
Nature Sources Ltd. 264,955 8,430,000 100.00% 282,519 (248)
First Mariner Capital Ltd.  |1,034,676) 32,920,000 100.00% (289,308)] (3,168
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Mariner Far East Ltd. 119, 434| 3,800,000/ 100. 00% 4,103 (185)
Mariner Capital Ltd. 880, 354/ 28, 010, 000{ 100. 00%| (290, 256) (3,078)
AR TAF AP 840, 667 0] 100.00%| (288,681) (2,805)

3x : Advantage Steamship Co., Ltd.# Mighty Steamship Co., Ltd.# A 7 %1 F
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